BBITINCKA U3 ITPOTOKOJIA Ne 240501
3ACEJAHUSA COBETA JTUPEKTOPOB
MEXIYHAPOJHOMW KOMIIAHUA
HNYBJINYHOI'O AKHUMOHEPHOI'O OBIIECTBA
«OFBEJIUHEHHAS KOMITAHUS «PYCAJI»»

MKITIAO «OK PYCAJI»
Popma __ 3acemaHus: ouyHasg (B peXUME  Tene-
(BuIeo)KoH(DepeHIHHN)

MecTo mpoBeAeHHS 3acCeaHMs CoBerta JUPCKTOPOB:

Poccuiickas Denmeparmst, 660111, ropox KpacHospck,
ynuua Ilorpanuunnkos, 1.40

EXTRACT FROM THE MINUTES Ne 240501
OF THE BOARD OF DIRECTORS MEETING OF
UNITED COMPANY RUSAL, INTERNATIONAL

PUBLIC JOINT-STOCK COMPANY

UC RUSAL, IPJSC

Form of the meeting: personal attendance (via tele-(video)
conference).

The place where the Board of Directors’ meeting was held:

Russian  Federation, 660111, Krasnoyarsk, 40
Pogranichnikov st.

Jlata wm  Bpems nposenenus 3acemanus  Cosera Time and date of the Board of Directors’ meeting:
JUPEKTOPOB: 16 May 2024, 17:00 Krasnoyarsk time

16 mas 2024 roxaa, 17:00 no KpacHosipckoMy BpeMeHH

JlaTa cocrasienus nporokona: 17 mas 2024

B 3aceaHud NPHHSIM Y4acTHe CJIeAYIOLIUe YJIeHbI
CoBeTa THPEKTOPOB:

o beprapn 3onneBensn (IIpencemarens Coeta
JTUPEKTOPOB)

e Kpucrodep bépuaxom

e Jlronmuna ['anenckas

e Buagumup Konmoropos

e Egrenuii KypbsHos

e Cemen MupoHOB

e Eprenuit Hukurun

e KesuHn Ilapkep

e Pangoned PeitHonbac

e Eprenunii llIBapu

e AmnHa Bacunenko

e Eprenunii Basuios

[.]

B 3aceganum Cosera gupektopoB MKIIAO «OK
PYCAJl» mnpunsimum yuwactue 12 wuneno Cosera
mupekTopoB. B coorBercTBUE ¢ DefepanbHBIM 3aKOHOM
«O06 aknuMoHepHbIX oOmEecTBax» u Ycrasom MKITAO
«OK PYCAJI» kBopyM umeeTcs.

IMoxcuer romocoB ocymecTisuicss KopropaTUBHBIM
cekperapem MKITAO «OK PYCAJD».

3ASIBJIEHUE O 3BAUHTEPECOBAHHOCTH

B cootrBerctBun co cratheit 23.5 Yeraa MKITAO «OK
PYCAJI» (manee - «Oo6mecTBo») wieH Cosera
JTUPEKTOPOB 00s3aH B KpaTYaWIINi CpPOK COOOINATh
apyruM gieHam CoBeTa AMPEKTOPOB O CYTH M CTETEHU
CBOCH 3aMHTEPECOBAHHOCTU B CiIy4ae, €CJId OH KaKuM-
160 o0pazoM (MPSMO WM KOCBEHHO, BKIIFOYAs, HO HE
OFpaHI/I‘H/IBaHCB €ro CBA3SIMH C HIO6BIM TECCHO CBS3aHHBIM
C HUM JIUIIOM) 3aHHTEPECOBAH B CICIKE, COTIIAINICHUH HITH
nmoroBope OOIIeCTBa, KOTOPHIH SBJISETCS CYIIECTBEHHBIM
U1 pesitenbHocTH OOIecTBa, W 3aWHTEPECOBAHHOCTH
takoro  uieHa CoBeTra  JTUPEKTOPOB  SIBIISCTCS
CYILIECTBCHHOM.

Date of completion of the minutes: 17 May 2024

The following members of the Board of Directors took
part in the meeting:

e Bernard Zonneveld (The Chairman of the Board
of Directors)

e Christopher Burnham
e Liudmila Galenskaia
e Vladimir Kolmogorov
e Evgeny Kuryanov
e Semen Mironov
e Evgenii Nikitin
o Kevin Parker
¢ Randolph Reynolds
e Evgeny Shvarts
¢ Anna Vasilenko
e Evgenii Vavilov
[...]
Twelve members of the Board of Directors of UC RUSAL,

IPJSC took part in the meeting. Pursuant to the Federal law

“On joint stock companies” and the Charter of UC
RUSAL, IPJSC, a quorum is present.

Corporate secretary of UC RUSAL, IPJSC shall perform
vote counting.

DECLARATION OF INTERESTS

Pursuant to the article 23.5 of the Charter of UC RUSAL,
IPJSC (hereinafter referred to as the “Company”) each of
the member of the Board of Directors must, at the earliest
practicable time, declare the nature and extent of his
interest to the other members of the Board of Directors if
he is in any way (directly or indirectly including but not
limited to his connections with any of his close associates)
interested in a transaction, arrangement or contract with
the Company that is significant in relation to the
Company’s business; and the interest of such member of
the Board of Directors is material.



CornacHo cratbe 23.5 YcraBa OOmectBa u IlpaBumy
13.44 TIlpaBun muctuara ['db, ¢ omnpenenéHABIMU
HCKITIOUeHUAMH, dieH CoBeTa TUPEKTOPOB HE rojiocyeT (1
HE YYHTHIBACTCS B KBOPYME) TPU TPUHSATHH PEIICHUSL
CoBeToM AMPEKTOPOB B OTHOMLICHUH JIO0Or0 JIOTOBODA,
COTJIAIICHUSI WK JTIF000T0 MPEUIOKEHHS, B KOTOPOM OH
WId J1000€ TECHO CBA3aHHOE C HHUM JIMIO HWMEET
CYLIECTBEHHYIO CTETICHb 3aMHTEPECOBAHHOCTH.

Kaxngeitk w3  mpucyrctBytommx — wieHoB  Cosera
JUPEKTOPOB TOATBEPAUII, B COOTBETCTBHHM C YCTaBOM
Oo6mectBa u [IpaBunamu auctuara I'db, uTo OH MM OHA
HE UKMEET MATEepUaIbHONM 3aUHTEPECOBAHHOCTH B
OTHOLICHWU JOTOBOPA, COTJAIIEHUS WM  JH0O0ro
NPEAIOKEHUS, KOTOPBIE MPEAJIaraloTcst K 00CYKICHHIO Ha
JTAHHOM 3aCEaHHW{, U YTO B COOTBETCTBUU C Y CTaBOM
Oo6mecta u IlpaBunamu nuctunra ['®B Bce umneHBI
CoBeTta TUPEKTOPOB MOTYT YUHUTBIBATHCA MpPU MOACUETE
KBOpyMa U TOJIOCOBAaTh MO JOTOBOPAM, COIJIALICHUSM,
MPEAJIOKECHUSIM, NPEJIOAKEHHBIM JIJII PACCMOTPEHUSI Ha
CoBeTe  NUPEKTOPOB, KpOME CIy4aeB, OTHAEIbHO
YKa3aHHBIX HUXE.

Ecnu ne 6yoem ykazano umnaue unu u3 KOHMeKCMAa He
cnedyem unoe, mepmuHul, ynompeoisemvie 6 HacMoAuem
NPOMOKONEe ¢ 3a21a6HOU OYKEbl, UMEIOm 3HAYEHUs,
ykazaunvle 6 Inoccapuu cmaHOaGpmHbIX MEPMUHOB,
ymeeporcoénnom  Komumemom no  KopnopamuHomy
ynpaenenuro u HasHavenusim 9 wnoabpa 2012 2. u
usmenénnom 11 uoabpa 2014 e. (sepcus 1.3). Jlrboe
ynomunanue IH+ @ HaACmoAwWeM NPOMOKOEe OMHOCUMCS
K Medwcoynapoorou Komnanuu Ilybnuunomy
Axyuonepnomy Obwecmsy «IH+ I'PVIly, panee
uzeecmnomy kak En+ Group Plc, eciu xommexcm He
mpebyem o6pamuo2o.

IHoBecTKA AHA:
[...]

7. O mnpusHanmu xKaHmumaatoB B COBET IUPEKTOPOB
OOrecTBa B KauecTBE HE3aBUCHUMBIX B COOTBETCTBHU C
IIpasumamu muctunra ITAO Mockoscekast bupika

According to article 23.5 of the Charter of the Company
and Rule 13.44 of the HKEXx Listing Rules, with certain
exclusions, a member of the Board of Directors shall not
vote (nor be counted in the quorum) on any resolution of
the Board of Directors in respect of any contract,
arrangement or any other proposal in which he or any of
his close associates has a material interest.

Pursuant to the Charter of the Company and the HKEX
Listing Rules, each of present members of the Board of
Directors confirmed, that he or she was not materially
interested in any contract, transaction, arrangement or any
other proposal whatsoever proposed to be discussed at the
meeting, and it was noted that therefore, under the Charter
and the HKEX Listing Rules, none of the members of the
Board of Directors present at the meeting was barred from
counting in the quorum or voting in respect of any
contract, transaction, arrangement or any other proposal
whatsoever proposed to be discussed at the meeting except
as specified below.

Unless otherwise defined or the context otherwise
requires, capitalised terms in these minutes have the same
meaning as defined in the Glossary approved by the
Corporate Governance & Nominations Committee on
November 9, 2012 as amended on November 11, 2014
(edition 1.3.). Any reference to EN+ in these minutes is
related to EN+ GROUP International public joint-stock
company, earlier known as En+ Group Plc, in case
context does not require opposite.

Agenda item:
[...]
7. On affirmation of independence of candidates to the

Board of Directors according to the Listing Rules of PJSC
Moscow Exchange

[.] [.]

BOIMPOC __ Ne 7  TOBECTKM ___ JHSI, THE SEVENTH ITEM OF THE AGENDA,
IMOCTABJIEHHBIN HA TOJIOCOBAHUE: BROUGHT UP FOR VOTE:

[] [..]

Bruio mpemiokeHo, PYKOBOJCTBYSCH IPHIATaeMbIM K
HACTOAIIEMY TMPOTOKOJNy B KadectBe IlpuioxkeHus 1
MOTHBHPOBAaHHBIM 000CHOBaHHEM, IPU3HATH KaHAM1aTa B
CoBer nupekTopoB, TI-Ha bepHapna 3onHHeBenbaa,
HE3aBUCUMBIM JHPEKTOPOM (B CiIy4ae ero M30paHus B
Coser ampektopoB OOmiecTBa) HECMOTPS HAa HAJIHMIHE
(hopManbHOTO KpHUTEPHs CBS3aHHOCTH C 3MHTEHTOM,
MOCKOJIbKY TaKas CBS3aHHOCTh HE BIHSET Ha €ro
CIIOCOOHOCTEL JielaTh HE3aBUCHMBIE, OOLEKTHBHEIE U
JIOOPOCOBECTHBIE BBIBOIBI B KadecTBe wieHa CoBera
JTIUPEKTOPOB.

HUTOI'M T'OJJOCOBAHMUMAL:
«3A» — 11 ronocos;

«I[TPOTHB» — 0 roynocos;
«BO3JIEPXKAJIMCbhb» — 1 romoc;

It was proposed, on the basis of the substantive
explanation attached to these minutes as Annex 1, to
recognize the candidate to the Board of Directors, Mr.
Bernard Zonneveld, as an independent director (if elected
to the Board of Directors of the Company) despite the
formal criterion of association with the issuer, since such
association does not influence his ability to make
independent, objective and good faith conclusions as a
member of the Board of Directors.

VOTING RESULTS:
“FOR” — 11 votes;
“AGAINST” — 0 votes;
“ABSTAINED” — 1 vote;




NPUHATOE PEHIEHUE:

1. PykOBOACTBYsCh HpUIaracMbiM K HaCTOSIIEMY
POTOKOJY B KauecTBe [IputoskeHus | MOTHBHPOBAHHBIM
obocHoBanmeM, Tpm3HaTh KaHmumata B Comer
JIUPEKTOPOB, r-Ha bepHapaa 30HHEBEIba, HE3aBUCUMBIM
JUPEKTOPOM (B citydae ero nu3opanus B COBET TUPEKTOPOB
OOmiectBa) HeCMOTps Ha Haiuuue (HOPMaJIbLHOTO
KPHUTEPHS CBSI3AHHOCTH C SMHUTEHTOM, MOCKOJIbKY TaKas
CBSI3aHHOCTh HE BIHMSET HA €ro CIOCOOHOCTH JI€eJIaTh
HE3aBUCHUMBIC, 00BEKTHBHBIC U TOOPOCOBECTHBIC BBIBOJIBI
B KauecTBe wieHa CoBeTa JUPEKTOPOB.

Beuto mpennokeHo, PYKOBOJACTBYSCH NpHIAraeMbIM K
HACTOSILIEMY IIPOTOKONYy B KauectBe Ilpumoxenns 2
MOTHUBHPOBAHHBIM 000CHOBaHUEM, TPU3HATH KAaHTUIATA B
CoBer ampekTopoB, Tr-Ha Kpucrodepa bepuxoma,
HE3aBHCUMBIM JHPEKTOPOM (B CiIy4ae ero M3OpaHus B
Coser ampektopo OOIecTBa) HECMOTPsS HA HaJIHIUE
(hopManbHOTO KPHUTEPHS CBS3aHHOCTH C 3MHTEHTOM,
IIOCKOJIBKY Takas CBSI3aHHOCTb HE BJIMAET Ha €ro
CIIOCOOHOCTh JIeNlaTh HEe3aBHCHMEBIE, OOBEKTHUBHBIC U
JIoOpocoBecTHBIE BBIBOABI B KauecTBe wieHa CoBera
JTUPEKTOPOB.

HUTOI'i TOJJOCOBAHMUAL.
«3A» — 11 ronocos;

«ITPOTHB» — 0 ronocos;
«BO3EPXAJIMCb» — 1 romoc;

HPUHATOE PEHHIEHHUE:

2. PyKoBOACTBYsICb TIpWJIaraeMblM K HACTOSIIEMY
HPOTOKOITY B KadecTBe [IpriokeHus 2 MOTHBUPOBAHHBIM
o0ocHOBaHMeM, Tpu3HaTh KaHaugata B CoBer
JTUpeKTopoB, T-Ha Kpucrodepa bepaxama, He3aBUCHMBIM
JTUPEKTOPOM (B ciydae ero n3dpanus B CoBET TUPEKTOPOB
OOmectBa) HeCMOTps Ha Hanuuue (HOPMaJIbHOTO
KPHUTEPHS CBSI3AHHOCTH C SMHUTEHTOM, MOCKOJIBKY TaKas
CBSI3aHHOCTh HE BIIMSET HAa €ro CIOCOOHOCTh JIeNlaTh
HE3aBUCHMBIE, 00BEKTHBHBIC M JJOOPOCOBECTHBIE BBIBOIBI
B KauecTBe wieHa CoBeTa IUPEKTOPOB.

brimo mpemnoxeHo, PyKOBOACTBYSCH NPUIAracéMbIM K
HACTOSIIEMY IIPOTOKONY B KadecTBe llpmmokenwms 3
MOTHBHUPOBAHHEIM 00OCHOBaHHEM, IPU3HATH KaHAHUATa B
CoBer mmpekTopoB, T-Ky lameHckywo Jlrogmury
IleTpoBHY, HE3aBHCHUMBIM IHUPEKTOpOM (B cCllydae ee
n3opanus B Coser qupekropoB OOIecTBa) HECMOTpPS Ha
Hamune (HOPMANTBHOTO KPUTEPUS  CBI3aHHOCTH C
SMHUTEHTOM M KOHTPOIUPYIONIAM aKITHOHEPOM IMHUTEHTA,
MOCKOJIbKY Takasl CBSI3aHHOCTb HE BIMSET Ha ee
CIIOCOOHOCTh  BBHIMONHSATH  (PYHKIMA  HE3aBHUCHMOTO
HEHCITOJTHATEIILHOTO TUPEKTOpa U JeNIaTh HE3aBUCUMBIC,
OOBEKTUBHBIE W JTOOPOCOBECTHBIC BBIBOABI B KaUECTBE
yneHa CoBeTa IUPEKTOPOB.

HUTOI'M T'OJJOCOBAHMUMAL:
«3A» — 11 ronocos;

«I[TPOTHB» — 0 roynocos;
«BO3JIEPXKAJIMCbh» — 1 romoc;

IT WAS RESOLVED:

1. On the basis of the substantive explanation attached to
these minutes as Annex 1, to recognize the candidate to
the Board of Directors, Mr. Bernard Zonneveld, as an
independent director (if elected to the Board of Directors
of the Company) despite the formal criterion of
association with the issuer, since such association does not
influence his ability to make independent, objective and
good faith conclusions as a member of the Board of
Directors.

It was proposed, on the basis of the substantive
explanation attached to these minutes as Annex 2, to
recognize the candidate to the Board of Directors, Mr.
Christopher Burnham, as an independent director (if
elected to the Board of Directors of the Company) despite
the formal criterion of association with the issuer, since
such association does not influence his ability to make
independent, objective and good faith conclusions as a
member of the Board of Directors.

VOTING RESULTS:
“FOR” — 11 votes;
“AGAINST” — 0 votes;
“ABSTAINED” — 1 vote;

IT WAS RESOLVED:

2. On the basis of the substantive explanation attached to
these minutes as Annex 2, to recognize the candidate to
the Board of Directors, Mr. Christopher Burnham, as an
independent director (if elected to the Board of Directors
of the Company) despite the formal criterion of
association with the issuer, since such association does not
influence his ability to make independent, objective and
good faith.

It was proposed, on the basis of the substantive
explanation attached to these minutes as Annex 3, to
recognize the candidate to the Board of Directors, Ms.
Liudmila Petrovna Galenskaia, as an independent director
(if elected to the Board of Directors of the Company)
despite the formal criterion of association with the issuer
and the controlling shareholder of the issuer, since such
association does not influence her ability to effectively
discharge the function of independent non-executive
director and to make independent, objective and good faith
conclusions as a member of the Board of Directors.

VOTING RESULTS:
“FOR” — 11 votes;
“AGAINST” — 0 votes;
“ABSTAINED” — 1 vote;




NPUHATOE PEHIEHUE:

3. PykoBoACTBysicb IpHilaraeMblM K HacTOSILIEMY
NpOTOKONY B KauecTBe [IpunoskeHns 3 MOTUBHPOBaHHBIM
o0ocHOBaHWeM, mpu3HaTh KaHaugara B CoBer
IupekTopoB, r-)ky laneHckyrw Jlrogmuny IlerpoBny,
HE3aBHCHMBIM JHPEKTOPOM (B ciiydae ee H30paHui B
CoBer aupekTopoB OOmiecTBa) HECMOTpS HAa HAJIWYHE
(hopManbHOrO KpHUTEpUsl CBI3aHHOCTH C SMHUTEHTOM H
KOHTPOJIUPYIOIIMM aKLIHOHEPOM 3MMTEHTA, IOCKOJIBKY
Takasi CBA3aHHOCTh HE BIHSIET Ha €€ CIIOCOOHOCTh
BBITIOJIHATH (DYHKIMH HE3aBUCUMOT'0 HEUCIIOIHUTEIHHOTO
JUPEKTOpa W [eJlaTh HE3aBUCHMbIE, OOBEKTHUBHbBIE U
JI00pocoBecTHBIE BBIBOABI B KauecTBe wieHa CoBera
JUPEKTOPOB.

[.]

Utoru romocoBaHus MO BCEM BONPOCaM W NPHHATHIC
pelleHrds 1O UTOoraM TOJOCOBaHMS BCEX BOIPOCOB
oryalieHsl Ha 3acegaHuu. IloBecTka aHA 3acenaHus
Cogera gupektopoB MKITAO «OK PYCAJD» ucuepnana.

[Ipencenarens CoBera nmupekropoB MKIIAO «OK

PYCAJI» 00bsBUI 3aceiaHie 3aKPBITHIM.

B cnyuae npomueopeuuii mesxcoy eepcusmu Ha pycckom u
AHeULUCKOM  A3BIKAX, NPEeUMyUWecmeo umeem meKCm
IIpomokona na pycckom sazvixe.

IT WAS RESOLVED:

3. On the basis of the substantive explanation attached to
these minutes as Annex 3, to recognize the candidate to
the Board of Directors, Ms. Liudmila Petrovna
Galenskaia, as an independent director (if elected to the
Board of Directors of the Company) despite the formal
criterion of association with the issuer and the controlling
shareholder of the issuer, since such association does not
influence her ability to effectively discharge the function
of independent non-executive director and to make
independent, objective and good faith conclusions as a
member of the Board of Directors.

[...]

The results of voting on all items of agenda and resolutions
made on the results of voting on all issues were announced
at the meeting. There being no further business under the
agenda of Board of Directors meeting of UC RUSAL,
IPJSC.

The Chairperson of the Board of Directors of UC RUSAL,
IPJSC announced the meeting closed.

If there is any discrepancies between the Russian and
English versions, the Russian version of these Minutes
shall prevail.

ITpencenarenanr Cosera qupexropos / Chairman of the Board of Directors
Bepuapa 3onneBenna / Bernard Zonneveld

nogmuck/signature

Kopnoparusublii cekperapsb / Corporate Secretary
Bazanos Cepreii Baagumuposud / Sergei Vladimirovich Bazanov

nojanuch/signature

BrleykaszaHnHoe siBJIsIeTCS 10CTOBEPHOM BHINMCKOM
u3 nporokoJa Ne240501 3acenanus Coserta
aupexkTopoB MKITAO «OK PYCAJI»,
natupoBanHoro 17 mas 2024r.

The above is a true extract from the minutes Ne240501
of the meeting of the Board of Directors of

UC RUSAL, IPJSC dated 17 May 2024

KopnoparusHnsiii cekperapn / Corporate Secretary
Baszanos Cepreii Baagumuposuu / Sergei Vladimirovich Bazanov

e
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puaoxenue 1/ Annex 1



[punoxenne 1
k IIpoTokomy 3acenanus CoBeTa TUPEKTOPOB
240501 ot 17.05.2024

MoTuBHpOBaHHOE 000CHOBAHUE MPU3HAHUS
KaHauaaTa B wieHnbl CoBeTa THPEKTOPOB
MKITIAO «OK PYCAJI» bepuapaa 3oHHeBeJIbIa
HE3aBHCHUMbIM JINPEKTOPOM

B  pesynbrare  NpOBENEHHOH  MpPOBEPKM  HaA
COOTBETCTBME KaHnumatoB B wieHsl CoBera
JTUPEKTOPOB KpUTEPUSIM onpeaeneHus
HE3aBHCUMOCTH  WJIEHOB  COBETa  JHPEKTOPOB,
ycraHoBineHHbBIM  [lpaBmmamm  muctmara  ITAO

MockoBckas bupxa (mamee — «Kpurepun»), Obuia
BBISIBJICHA CBsI3aHHOCTHh wWieHa CoBeTa JUPEKTOPOB
Bepnapna  3onHeBenbna ¢ MexayHapoAaHOU
KOMIIaHWEW MyOJWYHBIM aKIIMOHEPHBIM OOIIECTBOM
«O0benunennas kxomnanus PYCAJ» (manee —
«O0111eCTBOY, «DMUTEHTY).

Wuble ¢axThl CBSI3aHHOCTH IO KaXIOMYy U3
Kputepues xanaunata B wieHsl CoBeTa TUPEKTOPOB
Bbepnapaa 3oHHeBeNb1a HE BHISIBICHBI.

bepnapn 30HHEBENb ABISETCS JIUIIOM, CBSI3AHHBIM C
OMHUTEHTOM, T.K. BXomuT B coctaB CoBera
nupexktopoB O6mectBa ¢ 24 urons 2016 roxa, T.e.
HaunHas ¢ 24 wioHs 2023 roma OynmeT 3aHUMATh
JIOJKHOCTH wieHa CoBeTa TUPEeKTOpoB Oosee 8 Jer.

Ces3anHOCTh bepHapna 30HHEBENbIAa ¢ DMUTCHTOM
sBIsieTcs POpPMaNbHON M He BIHMSET Ha CIIOCOOHOCTh
bepnapna 3oHHeBenbla BBIHOCHUTH HE3aBHCHMBIE,
O0OBEKTHBHBIE W  JIOOPOCOBECTHBIE  CYXKICHUS,
MIOCKOJIBKY:

1. MHOTONIETHMIT TIPOheCcCHOHABHEIN OoNbIT bepHapaa
30HHEBENIBA U €ro OOIIMpHBIE 3HAHUSA B 00JacTH
MEHE/DKMEHTa ¥  KOPIOPATUBHOTO  YIPaBJICHUS
HeoOxomumbl ansi sddexruBHo pabotel CoBera
IUpeKkTopoB u  komuTeroB CoBera JMPEKTOPOB
O6mecTra. bepnapn 30HHEBEIBT XOpOIIIO
ocBeoMIIeH 0 aesrerapbHocTH OOmecTBa U SBISIETCS
AKTUBHBIM YYAaCTHHUKOM IIpoliecca ONIOHUPOBAHUS,
NpeyCMAaTPHUBAIONIETO  KPUTHYECKOE  HM3Yy4eHHE
HE3aBUCHMBIMU JTPEKTOPAMHU MO3HIIUU
MEHEPKMEHTa M0 BOMPOCaM CTPATETHH Pa3BUTHUS H
nesitenbHOCcTH OOIIECTBA.

ii. Ilog pyxoBoactBoMm beprapna 3oHHEBenbIa
Komurer mno xopnopaTMBHOMY YIOPABICHHIO U
HazHaueHusM mpenocrtasisieT CoBETy AUPEKTOPOB
CYIIECTBEHHBIE  PEKOMEHJAMK IO  BOMPOCAM
CTPYKTYphl ~ KOPHOPAaTHBHOTO  YIpaBICHHS B
OOmecTBe, OIEHKM KaHAuIaToB B wieHsl CoBera
JUPEKTOPOB W HMHBIM BOMIpPOCaM, BXOIIIIUM B
KOMIICTEHIIMIO KOMHUTeTa. bepHapn 30HHEBEIb]

Annex 1
to the Minutes of the Board of Directors meeting
240501 dated 17.05.2024

Substantive explanation for acknowledgement of
the candidate to the Board of Directors of UC
RUSAL, IPJSC of Bernard Zonneveld as
independent director

As a result of the assessment of compliance of the
candidates to the Board of Directors with the criteria of
independence of Board members set out by the Listing
Rules of PJISC Moscow Exchange (hereinafter referred
to as the “Criteria”) the association of Bernard
Zonneveld with United Company RUSAL, international
public joint-stock company (hereinafter referred to as
the “Company”, “Issuer”) has been identified.

No other association according to any of the Criteria has
been identified with respect to the candidate to the
Board of Directors Bernard Zonneveld.

Bernard Zonneveld is a person associated with the
Issuer since he is a member of the Board of Directors of
the Company since 24 June 2016, i.e. starting from 24
June 2023, he will hold the position of a member of the
Board of Directors for more than 8 years.

The association of Bernard Zonneveld with the Issuer is
formal and does not influence ability of Bernard
Zonneveld to make independent, unbiased and good
faith judgements because of the following:

i. Long-term professional expertise of Bernard
Zonneveld as well as his profound knowledge of
management and corporate governance are essential for
efficient operation of the Board of Directors and
Committees of the Board of Directors. Bernard
Zonneveld is well-informed of the Company’s activities
and is an active participant of discussions, providing for

scrutiny of management’s views regarding the matters
of strategic development and activities of the Company.

ii. Under the leadership of Bernard Zonneveld the
Corporate Governance and Nomination Committee
provides the Board of Directors with significant
recommendations on the corporate governance structure
in the Company, assessment of candidates for members
of the Board of Directors and other issues within the
competence of the Committee. Bernard Zonneveld is
also a member of the Audit Committee and Compliance



Takke BXOAUT B coctaB Komwurera mo ayauty u
Kommrera mo Kommiaenc CoBeTa IHPEKTOPOB
OO0mecTBa, B pab0oTe KOTOPBIX TaKKe MPUHUMACT
aKTHUBHOE y4acTHE.

iii. bymyum Ilpencemarenem CoBera TUPEKTOPOB
OwmuteHTa, bepHapm  30HHEBENbI — MPUHAMACT
aKTUBHOE y4acThe BO Bcex 3acemaHusix CoBera
JUPEKTOPOB, CTABSI TIEPEe/T MEHEDKMEHTOM | IPYTHMH

wreHamMn CoBeTa JUPEKTOPOB  HETPHUBUANIBHBIC
BOIIPOCHI, TPOSIBISIE WHUIMATUBHOCT, W AKTHBHOE
CTpEeMJICHHE Y4YacTBOBaTh B pa3BuTum OOIIecTBa B
JIOJITOCPOYHOM MEPCTIEKTUBE.

iv. Pemenus, pUHIMAaeMble Bepnapnom
30HHEBENBIOM B KauecTBe wieHa CoBeTa TUPEKTOPOB
OMHTeHTa, HamNpaBlIeHBl HE Ha COOJIOICHHE
MHTEPECOB OTAEIBHBIX TPYII aKIHOHEPOB, TPETHUX
Jian, U MCHCPKMCHTA, a4 Ha HHTCPECHI CaMOro
OO1mecTBa 1 BCEX €ro akKIIMOHEPOB B COOTBETCTBUH CO
cTparerueit pa3Butus OOIIecTBa.

v. Hanmnuue B coctaBe CoBeta qupexTopoB bepHapnaa
30HHEBEINB/IA, OJHOTO U3 MPU3HAHHBIX SKCIEPTOB B
BOIPOCaxX  MEHEDKMEHTA W  KOPIOPATUBHOTO
YIpaBIeHHs, WMEET CYIIECTBEHHOE 3HAYCHHE IS
OO01mecTBa ¥ BceX €ro akuuoHepoB. HesaBucumbie
npohecCHOHaNbHBIE CYXKICHHUS bepnapna
30HHEBENB/Ia BHOCAT OIIYTUMBIA BKJIAJ B Pa3BUTHE
O6mecTBa.

vi. C (¢wuHaHCOBOI TOukM 3peHus bepHapna
3oHHEBeNbA HE 3aBUCUT OT OOmiecTBa, HaYMHAS C
2016 roga Ha IEPUOTNIECKON OCHOBE MOITBEPKIAET
CoBery aupeKkTOpoB OMuTeHTa #u [ OHKOHTCKOU
(doHIO0BOI OMpKEe, YTO peaju3yeT CBOE y4acTHE B
CoBere aupekTopoB B uHTepecax OOmiectBa M He
NPECTABISIET WHTEPEChl KaKUX-THOO OTAENBbHBIX
akuuoHepoB OOmectBa. IIpu u3bpanuum B CoBer
JUPEKTOPOB B KayeCTBE HE3aBHCHUMOIO AMPEKTOpa B
2016 romy bepnapm 3onHeBenbx — 00s3aiCA
uHpopmupoBath  OOmecTBO u [ OHKOHICKYIO
¢GoHIOBYIO OHMpKYy O JHOOBIX OOCTOSTENHCTBAX,
KOTOpbIE MOTYT MOBIIUSITh HA €0 HE3aBUCUMOCTb

vii. IIpomospkutenbHblii cpok padoTel B CoBeTe
qupekTopoB OOmiecTBa SBISETCS MPEUMYLIECTBOM,
T.K. Bbepnapn 30HHEBENbB] 3HAKOM c
OpPraHU3aLMOHHON CTPYKTYpOH U UCTOPUEN pa3BUTHUS
OOmiectsa.

Committee of the Board of Directors of the Company,
in which he also takes an active part.

iii. Being the Chairman of the Issuer's Board of
Directors, Bernard Zonneveld takes an active part in all
meetings of the Board of Directors, raising non-trivial
questions before the management and other Board
members, showing initiative and active desire to
participate in the development of the Company in the
long term.

iv. The decisions taken by Bernard Zonneveld as the
Issuer's Board Member are aimed not at protection of
the interests of certain groups of shareholders, third
parties or the management, but at the interests of the
Company itself and all its shareholders in accordance
with the Company's development strategy.

v. The presence on the Board of Bernard Zonneveld, one
of the recognized expert in the issues of management
and corporate governance, has essential importance for
the Company and all its shareholders. Bernard
Zonneveld’s independent professional judgments make
a substantive contribution to the development of the
Company.

vi. From financial perspective, Bernard Zonneveld is
independent from the Company, starting from 2016 he
periodically confirms to the Board and the Hong Kong
Stock Exchange that he participates in the Board in the
interest of the Company and does not represent the
interests of any particular shareholder of the Company.
When elected to the Board as an independent Director
in 2016, Bernard Zonneveld undertook to inform the
Company and the Hong Kong Stock Exchange of any
circumstances that might affect his independence.

vii. A long term of work on the Board of Directors of
the Company is an advantage, since Bernard Zonneveld
is familiar with the organizational structure and history
of the Company's development.
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MoTuBHpOBaHHOE 000CHOBAHUE MPU3HAHUS
KanauaaTa B wienbl CoBera aupextopoB MKITIAO
«OK PYCAJI» Kpucrodepa bepaxama
HE3aBUCHMbIM JHUPEKTOPOM

B pe3ynbprare npoBeeHHOM IPOBEPKU HA COOTBETCTBUE
KaHIUAaTOB B WieHsl CoBeTa AMPEKTOPOB KPUTEPHSIM
OompejcNcHUs]  HE3aBHUCUMOCTH  UJICHOB  COBETa
JIUPEKTOPOB, YCTaHOBJICHHBIM [IpaBuiiaMu JMCTHHTA
ITAO Mockogckas bupika (nmanee — «Kputepum»), Opl1a
BBISIBJICHA CBSA3aHHOCTH wieHa CoBeTa JIMPEKTOPOB
Kpucrodepa bepuxama c MexnyHapoaHO KOMIIaHUEH
My OTMYHBIM AKIIMOHEPHBIM 001IeCTBOM
«O6bemuuennas kommanus PYCAJl» (mamee —
«O0111eCTBOY, «DMUTEHTY).

Wubie GakThl CBA3aHHOCTH 110 Kaxaomy uz Kpurepues
kaHauaara B wieHsl CoBeta nupekTopoB Kpuctodepa
BepHxaMa HC BbISIBIICHBI.

Kpucrodep bepHxam sBnsieTcst JIUIOM, CBS3aHHBIM C
OMUTEHTOM, T.K. BXOOUT B cocTaB COBETa IUPEKTOPOB
MKITIAO «3H+ T'PVII», xoropoe Bmameer 56.88%
aKInn OOmiecTra, T.C. SIBJISICTCS JIALIOM,
KOHTPOJIMPYIOIIUM DMHTEHTA.

CeszanHocTh Kpucrodepa bepuxama ¢ OmureHTOM
sBIsieTcs: GOpPMaIbHOM W HE BIMSET HA CIIOCOOHOCTH

Kpucrodepa bepHxdoma BBIHOCHTH HE3aBHCHUMBIC,
OOBEKTHBHBIE W J1OOPOCOBECTHBIE  CYXKICHUS,
IIOCKOJIBKY:

i. Kpucrodpep Bbepuxsm He nHOommHupoBaH MKITAO
«QH+I'PYIID» B coctaB CoBeTa JUPEKTOPOB DMHUTEHTA.

ii. Kpucropep bepHxsm He mnpuHHMaeT yd4acTusi B
ronocoBanun B coctaBe Cosera nupexropoB MKITAO
«OH+ I'PYII» o omobpenuro crenok ¢ OduiecTBoMm.

iii. Byayun unenom CoBeTra AMPEKTOPOB DMHTEHTA,
Kpucrodep bepuxam npruHuMaeT akTHBHOE y4acTHE BO
Bcex 3acemannsax Cosera ampextopoB, Kommrera mo
KOPIIOPAaTUBHOMY  YIPAaBIEHUIO W  Ha3HA4YCHUAM,
Komurera mno Kommiaeac u  Komurera 1o
BO3HATPaK/IEHUSIM C MOMEHTA €T0 BXOX/ICHHUS B COCTAB
CoBeTta OUPEKTOPOB M yKa3aHHBIX KOMHTETOB, CTaBs
nepe] MEHEKMEHTOM M Apyrumu uwieHamu CoBeTa
JTUPEKTOPOB HETPHUBHAJIBHBIE BOMPOCHI, MPOSBISL
WHUIMATHBHOCTh U aKTHUBHOE CTPEMIICHHE Y4aCTBOBATh
B pazButhu OO1IecTBa B TOATOCPOYHOI MEPCIIEKTHBE.

iv. Pemenus, MPUHUMAaEMbIE Kpucrodepom
bepaxsomom B kauectBe wieHa CoBeTa JMPEKTOPOB
OMHTEHTa, HAIIPABJICHBI HE HAa COOJIOJICHIE HHTEPECOB

1

Annex 2
to the Minutes of the Board of Directors meeting
240501 dated 17.05.2024

Substantive explanation for acknowledgement of
the candidate to the Board of Directors of UC
RUSAL, IPJSC Christopher Burnham as
independent director

As a result of the assessment of compliance of the

candidates to the Board of Directors with the criteria of
independence of Board members set out by the Listing
Rules of PISC Moscow Exchange (hereinafter referred
to as the “Criteria”) the association of Christopher
Burnham with United Company RUSAL, international
public joint-stock company (hereinafter referred to as
the “Company”, “Issuer”) has been identified.

No other association according to any of the Criteria has
been identified with respect to the candidate to the
Board of Directors Christopher Burnham.

Christopher Burnham is a person associated with the
Issuer since he is a member of the Board of Directors of
EN+ GROUP IPJSC, which holds 56,88% of shares of
the Company, i.e. is the legal entity controlling the
Issuer.

The association of Christopher Burnham with the Issuer
is formal and does not influence ability of Christopher
Burnham to make independent, unbiased and good faith
judgements because of the following:

i. Christopher Burnham is not nominated to the Board
of Directors of the Issuer by EN+ GROUP IPJSC.

ii. Christopher Burnham does not participate in voting
on the board of directors of EN+ GROUP IPJSC in
respect of approval of transactions with the Company.

iii. Being the Issuer's Board Member, Christopher
Burnham takes an active part in all meetings of the
Board of Directors, the Corporate Governance and
Nomination Committee, the Compliance Committee
and Remuneration Committee since his appointment to
the Board of Directors and these committees, raising
non-trivial questions before the management and other
Board members, showing initiative and active desire to
participate in the development of the Company in the
long term.

iv. The decisions taken by Christopher Burnham as the
Issuer's Board Member are aimed not at protection of
the interests of certain groups of shareholders, third



OTICIBHBIX TPYIN AKIHOHEPOB, TPETHHUX JIMI[ HIIH
MEHEDKMEHTa, a Ha HMHTepechl camoro OOImecTBa H
BCEX €r0 aKIMOHEPOB B COOTBETCTBUH CO CTpAaTETHEH
passutus OO0IIeCTBA.

V. Hanmmawme B coctaBe CoBera mupekTopoB Kpucrodepa

bepuxoma, omHOTO W3 TPHU3HAHHBIX JKCIEPTOB
MHUPOBOTO YPOBHS B BOMNPOCAX OTYETHOCTH W
MPO3pavyHOCTH, a Takke B cdepe NpPUMEHEHHS

NEePeOBOr0 OmbITa B paboTe TIOCYAapCTBEHHOTO
amnmapara, OM3HEC-CTPYKTYP "
MEXIPaBUTEBCTBEHHBIX OPTaHU3aLUHN, €r0 COJUIHBIN
ompIT paboThl B TOCYAAPCTBEHHOM CEKTOpe, Ha
JUIIOMAaTHYECKOH CiTy:k0e, a Takke B cepe 4acTHBIX
WHBECTULIMHA, HMMEET CYUIECTBEHHOE 3HAueHHe I
OOmecTBa W BceX €ro akmuoHepoB. HesaBumcumeble
npodeccruoHanbHble cyxaeHus Kpucrodepa bepaxama
BHOCSAT OUIYTHMBI BKJIaJ B YCTOWYMBOE pPa3BUTHE
OGmecTBa.

Vi. OOwmmpHBIE MpEAMETHbIC 3HAHHS U  OIBIT
Kpucrodepa bepaxoma mo3BoistoT eMy 3(h(GEKTHBHO
ynpaisaTh paboroit Komurera mo Kommnaene Cosera
mupektopoB  OOmectBa B HMHTEpecax BCEX €ro
AKLMOHEPOB, BbIpa0OaThIBast CYLIECTBCHHbIE
pexoMennanuu CoBeTy IUPEKTOPOB TIO BOHpPOCaM
YTBEPKICHUS HOJIUTUK B 00JIACTH KOMILJIACHC, a TAKXKE
ydacTtBoBaTh B pabore Komurera no kopnopaTuBHOMY
yhnpaBieHHI0 W HaszHadeHussM CoBeTa JUPEKTOPOB
OMUTEHTA, BbIpabaTbIBast CYyILIECTBEHHBIE
pexoMeHnanuu CoBeTy IUPEKTOPOB IO BOIPOCaM
OIIEHKW KaHIUIaToB B wieHbl CoBeTa TUPEKTOPOB, IO
BOIPOCaM HE3aBHUCUMOCTH 4iieHOB COBETa TUPEKTOPOB,
a Takke B pabore Komurera mo BO3HarpakaeHUsIM
CoBera  OUPEKTOPOB  OMHTEHTa,  BbIpaOaThIBas
cyliecTBeHHbIe pekoMeHjanun CoBeTy JUPEKTOPOB 110
BOIIpOCaM, CBSI3aHHBIM c (hopmupoBaHuEM
3¢ deKTUBHOM u MPO3PaYHON MIPAKTUKU
BO3HArPaXKICHHS.

vii. C punancosoii Touku 3perust Kpucrodpep bepuxom
He 3aBucur ot OOmiectBa uman or MKITAO «OH+
I'PYIl», maumnas c¢ 2019 roma Ha TEPUOTUIECKOM
ocHoBe ToaTBepkaaeT CoBETY IUPEKTOPOB DMHUTEHTA
u ['oHKOHIrCKOW (POHAOBOM OUpIKE, YTO peaTu3yeT CBOE
yuactue B CoBeTe TUpEeKTOpoB B MHTEpecax ObmecTsa
W HE TIPEJICTABISET UHTEPECHl KAKUX-TH00 OTAEIbHBIX
aknuoHepoe OOmiecta. [lpu wu3dpanuun B Coser
JUPEKTOPOB B KAa4YeCTBE HE3aBHCHUMOIO JTUPEKTOpa B
2019 romy Kpucrodep  bepuxom  obs3ancs
uHpopmupoBath ~ OOmectBO U ['OHKOHTCKYIO
¢oHIOBYIO OWpKY O JHOOBIX OOCTOSTEIIBCTBAX,
KOTOpbIE MOTYT MOBJIMSITh HA €T0 HE3aBUCUMOCTb.

viii. Kpucrodep bepuxom sisercs [Ipencenareiaem
Cosera nmupextopoB MKITAO «3H+ I'PYID».

parties or the management, but at the interests of the
Company itself and all its shareholders in accordance
with the Company's development strategy.

v. The presence on the Board of Christopher Burnham,
one of the recognized expert in the implementation of
accountability and transparency and in the
implementation of best practice in government,
corporations and inter-governmental organizations, his
sound experience in public sector, diplomacy and
private equity has essential importance for the Company
and all its shareholders. Christopher Burnham's
independent professional judgments make a substantive
contribution to the sustainable development of the
Company.

vi. Christopher Burnham’s extensive expert knowledge
and experience enable him to effectively manage the
Company’s Compliance Committee in the interests of
all its shareholders, working out substantial
recommendations to the Board of Directors on the
compliance policies; as well as to participate in the
Corporate Governance and Nomination Committee of
the Board of Directors of the Issuer, working
outsubstantial recommendations to the Board of
Directors on assessment of candidates for the Board
members, on the independence of the Board members,
as well as in the Remuneration Committee of the Board
of Directors of the Issuer, working out substantial
recommendations to the Board of Directors formation
of an efficient and transparent remuneration policy.

vii. From financial perspective, Christopher Burnhamis
independent from the Company or EN+ GROUP IPJSC,
starting from 2019 he periodically confirms to the Board
and the Hong Kong Stock Exchange that he participates
in the Board in the interest of the Company and does not
represent the interests of any particular shareholder of
the Company. When elected to the Board as an
independent Director in 2019, Christopher Burnham
undertook to inform the Company and the Hong Kong
Stock Exchange of any circumstances that might affect
his independence.

viii. Christopher Burnham is the Chairman of the Board
of Directors of EN+ GROUP IPJSC.
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MoTuBHpPOBaHHOE 000CHOBAHNUE NPU3HAHUSA
KaHauaaTa B wieHbl CoBeTa THPEKTOPOB
MKITAO «OK PYCAJI» I'ajnenckoii JIrogaMuIbI
IeTpoBHBI HE3aBUCUMBIM IUPEKTOPOM

B pe3ynprare mpoBeAeHHOH OLEHKH COOTBETCTBUS
kaHaugatoB B CoBeT IUPEKTOPOB  KPUTEPHUSIM
HezaBUcUMOcTH  wieHOB  CoBeTa  IHPEKTOPOB,
npexycMoTpeHHbIx IlpaBunmamm  muctunra IIAO
MockoBckasi ~Oupka (mamee  UMEHyeMbIe
«Kputepun»), Obula BBIABICHA MOTCHIMAIbHASL
cBs13aHHOCTh ['ayeHckol JIronmuiel IleTpoBHBI ¢
MexnyHapoaHou KOMITaHUEH My OTMYHBIM
aKIIMOHEPHBIM 00IIeCTBOM «O0BennHeHHAS
Kommanus «PYCAJI»» (nanee taxxke — «O0mecTBoy,
«OMHUTEHT») H ¢ MexayHapoaHON KoMmnaHuen
MyOMMYHBIM ~ aKIIUOHEPHBIM  obmmiectBoM  «OH+
I'PYID» (nanee — «MKITAO «3H+ I'PYII»»).

l'anenckas Jlrogmwina IlerpoBHa HampasBwia B
OO0mecTB0O  TOANHCAHHYK  ACKJIapalui0  CBOSH
HE3aBUCHMOCTH U IOATBEPIANJIa COOTBETCTBUE BCEM
npuMeHuMbIM  KputepusiM, 3a  HCKITIOYEHHEM
YKa3aHHOTO HUKE.

lanenckas Jlrogmuna IlerpoBHa SBiISIETCS JHLIOM,
CBSI3aHHBIM C DMHUTECHTOM, IMOCKOJIBKY OHA SIBIISCTCS
yienoM Coseta mupextopoB MKITAO «9H+ I'PVYIDy,
KOTOpOMY TpUHAIEKUT 56,88% akumii OOmiecTsa,
T.€. JINIIa, KOHTPOJIUPYIOIIEro DMHUTEHTA.

l'anenckas Jlrogmwia IlerpoBHa SBISETCS JMLIOM,
CBS3aHHBIM C  KOHTPOIMPYIOUIMM  OMHUTEHTa
aKIIMOHEPOM, TTOCKOJIbKY OHA SIBIAETCS PabOTHHKOM
OO6miecTBa C OrpaHUYEHHOW OTBETCTBEHHOCTHIO
«balikanbckas DHepreruueckas Kommnanus», kotopoe
SIBIIIETCS KOCBEHHO ITOJKOHTPOJIEHBIM JIOUEPHHUM
o6mecteoM MKITAO «3H+ I'PYII».

WHBIX KpUTEpHEB CBSI3aHHOCTH TI0 KaKUM-IHOO
Kputepusm B orHomeHun I'aneHckoit Jlropmwuisl
IleTpoBHBI BEISIBIEHO HE OBLIO.

CBa3aHHOCTh T-KHM | aJIeHCKOH ¢ DOMHUTEHTOM U
KOHTPOJIUPYIOIIUM DMUTEHTA aKLIUOHEPOM SIBIISIETCS
(¢opMaNbHON W HE BIMIET HA BO3MOXHOCTH T-KH

lanenckoit 3hGdexkTHBHO  BBIMONHATHL  (QYHKIUU
HE3aBHCUMOTO HEWCIOIHUTEIFHOTO JUPEKTOpa U
BBIHOCUTh HE3aBUCUMBIE, 00bEKTUBHBIE u

JIOOPOCOBECTHBIC CYXKICHUS B CHITY CJICITYIOIIETO:

i. Texymmas poins r-xu Ianenckoii B rpyrmne MKITAO
«OH+ TPVIIl» oOycnoBneHa ee crenuagIbHBIMU
3HaHUSIMH M ONBITOM B  00JacTH  DKOJIOTHH,
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to the Minutes of the Board of Directors meeting
240501 dated 17.05.2024

Substantive explanation for acknowledgement of
the candidate to the Board of Directors of UC
RUSAL, IPJSC Liudmila Petrovna Galenskaia as
independent director

As a result of the assessment of compliance of the
candidates to the Board of Directors with the criteria of
independence of Board members set out by the Listing
Rules of PJISC Moscow Exchange (hereinafter referred
to as the “Criteria”) the potential association of Ms.
Liudmila Petrovna Galenskaia with United Company
RUSAL, international public joint-stock company
(hereinafter referred to as the “Company”, “Issuer”) and
with EN+ GROUP International public joint-stock
company (hereinafter referred to as “EN+ GROUP
IPJSC”), has been identified.

Ms. Liudmila Petrovna Galenskaia served a signed
declaration of independence to the Company and
confirmed the compliance with all the applicable
Criteria, save as indicated below.

Ms. Liudmila Petrovna Galenskaia is a person
associated with the Issuer since she is a member of the
Board of Directors of EN+ GROUP IPJSC, which holds
56,88% of shares of the Company, i.e. is the legal entity
controlling the Issuer.

Ms. Liudmila Petrovna Galenskaia is a person
associated with the controlling shareholder of the Issuer
since she is an employee of Baikal Energy Company
Limited Liability Company, which is an indirect
subsidiary of EN+ GROUP IPJSC.

No other association according to any of the Criteria has
been identified with respect to Ms. Liudmila Petrovna
Galenskaia.

The association of Ms. Galenskaia with the Issuer and
the controlling shareholder of the Issuer is formal and
does not influence ability of Ms. Galenskaia to
effectively discharge the function of independent non-
executive Director and make independent, objective and
good faith conclusions because of the following:

i. The existing role of Ms. Galenskaia within the group
of EN+ GROUP IPJSC due to her specialised
knowledge and experience in ecology, natural resource



palMOHaIBHOTO HCIIOJIb30BaHMS MIPUPOIHBIX
pecypcoB M OXpaHbl  OKPYXKAaoLIeH  cpemsbl.
OOs3aHHOCTH W TIOJIHOMOYHUS B €€ HBIHEIIHEH
JOJDKHOCTH — SIBIAIOTCA  clienuUYeckuMu U
OTIMYMUTEIBHBIMH JUIS1 JAHHBIX CIIELUATU3UPOBAHHBIX
obnacreif; T-xa [aneHckas He y4acTByeT B JAPYTHX
acmeKkTax TIIOBCEIHEBHOM NE€ATENbHOCTH TPYIIIBI
MKIIAO «3H+ I'PYII».

ii. Tekymast ¥ IpeXHUE TOJKHOCTH T-ku [ ajJeHCKOI
B COOTBETCTBYIOIIMX  KOCBEHHBIX  JOYCPHHX
obmectBax MKITAO «3H+ I'PYII» He cBszaHBI C
3a[IATONl WHTEPECOB KaKOro-THOO KOHKPETHOTO
aKLHOHEDA, HE BO3HArPaKIA0TCS W
KOMIIGHCHPYIOTCS. ~ KakuM-Tubo  oOpazom  3a
IPOJBIKCHNUE WHTEPECOB KAaKOTO-THOO aKIHOHEepa.
Hanpotus, pazmep Bo3HarpaxaeHus r-xu ['aneHckon
oTpeJieNisIcs Ha OCHOBE €€ KBaJM(PHKALWHU, OMbITa
paboThl, a  TakKe  KadyecTBa  BBIIIOJHEHHUS
JIOJDKHOCTHBIX 00S3aHHOCTEH.

iii. I'kxa Tanenckas He oOiagaeT KaKUMH-IHOO
WCTIOJIHUTEIbHBIMU 17001 yNpaBIeHUYECKUMH
NOJHOMOYMSAMH B  OTHOIIEGHHMHM  IIOBCEIHEBHOM
nesrensHocTH rpymnibl MKITAO «9H+ I'PVYID».

iv. I'ka lanmerckas o6agaeT OOIIMPHBIMA 3HAHUSIMH
A OorareIM ONBITOM B 00JacTH  3KOJIOTHH,
paIroHAIBHOTO HCIIOJIb30BaHMS MIPUPOTHBIX
PECYPCOB M OXpaHbl OKPYXKAIOIICH CPE/bl, KOTOPHIC
OyIyT 0COOEHHO IIeHHBI B MHTEpecax OOIecTBa U ero
aKIMOHEPOB B IIEJIOM.

V. I'-xa I'ayleHCKasi IpUHUMAET aKTUBHOE Y4YacTHE B
pabote ComeTa nupekTopoB u KomureTa mo oxpase
TpyZa, MPOMBIIUICHHOH 0€30HacHOCTH MU 3KOJIOTUH
OOmecTBa, NPOSABISIST HMHULMATUBY M aKTHBHOE
JKellaHWe ydacTBoBaTh B pazButun OOmiecTBa B
JIOJITOCPOYHOM MEPCIIEKTHBE.

Vi. B Toif Mepe, B Kakoil MOXET BO3HHKHYTH JIFOOOU
(dakTHUeCKMid WM TperonaraeMblii  KOHMIUKT
uHTEpecoB, r-ka [aneHckas OyneT BO3JEepKHBATHCS
OT OOCYXXIEHHS M TOJIOCOBAHHUS MO BOIPOCAM MU
COOTBETCTBYIOIINM perreHnssM CoBeTa TUPEKTOPOB
OOmiectsa.

vii. T-xa TameHckas sBiseTcss HE3aBHCUMBIM
HeUCHoJIHUTENbHBIM upekTopoM MKIIAO «3OH+
TPVYID».

management and environmental protection. The duties
and responsibilities in her current position are specific
and identifiable in these specialised areas, and Ms.
Galenskaia is not involved in other aspects of the day-
to-day operations of the group of EN+ GROUP IPJSC.

ii. The existing and previous positions of Ms.
Galenskaia in the relevant indirect subsidiaries of EN+
GROUP IPJSC are not related to the protection of
interests of any particular shareholder and are not
remunerated or compensated in any way for furthering
the interests of any shareholder. Conversely,
remuneration of Ms. Galenskaia was determined based
on her qualifications, experience as well as work
performance.

iii. Ms. Galenskaia does not have any executive or
management  responsibilities  concerning  daily
operations of the group of EN+ GROUP IPJSC.

iv. Ms. Galenskaia has substantial knowledge and
extensive experience in ecology, natural resource
management and environmental protection which
would be particularly valuable in the interests of the
Company and its shareholders as a whole.

v. Ms. Galenskaia takes an active part in all meetings of
the Board and the Health, Safety and Environmental
Committee of the Company, showing initiative and
active desire to participate in the development of the
Company in the long term.

vi. To the extent any actual or perceived conflicts of
interest may arise, Ms. Galenskaia will abstain from
discussing and voting on matters or relevant board
resolutions of the Company.

vii. Ms. Galenskaia is an independent nonexecutive
director of EN+ GROUP IPJSC.



