PYCA/JI

IIpecc-pean3

PYCAJI noaBOAUT UTOTH MPOU3BOICTBEHHOH AesATe/IbHOCTH Komnanuu B 2011 roay
MockBa, 13 ¢espaast 2012 rona — OK PYCAUJI (Toprosblii kox Ha 'onkoHnrckoii ¢ponnoBoii oup:xe 486,
Ha Euronext RUSAL/RUAL, ma MMBB-PTC RUALR), kpynHeiimuumii B MHpe NPOH3BOIUTEND

ATIOMUHUSA, 00bSABJISIET 00 OCHOBHBIX UTOTaxX NMPOU3BOJACTBEHHOI AeATeJbHOCTH KoMnanuu B 2011 roay.

OCHOBHBIE JAHHDbIE:

e O0Omwem npowusrojicTBa amomuuus B 2011 roxy Beipoc Ha 1% mo cpaBHeHMro ¢ mokasateneMm 2010 roxa u
coctaBui 4 123 TeIC. TOHH.

e (O0Owem mpomsBojcTBa raunHo3eMa B 2011 roxy noctur 8 154 Thic. TOHH, yBennyuBIIKMCH Ha 4% 1o
cpasaeHuio ¢ 2010 romom.

e O060wvem noObrun GokcuToB coctaBua 13 473 Teic. TorH B 2011 romy, uto Ha 14% BbIIe MOKa3aTems
2010 rona.

KomMmeHTHpYS TPOU3BOJICTBEHHBIE UTOTH Toja, reHepanbHblil qupektop PYCAJla Oner [epumnacka cka3zain:

«/luHaMIYHOE pa3BUTHE MUPOBOM SKOHOMHKH B IIEPBOM IMOJYTOAMU CYIIECTBEHHO 3aMeTHIOCh K KoHiy 2011
roja, 4To OTPa3WJIOCh Ha CHUTyallud B AaJIOMHHHEBOH oOTpaciu. B cBs3M ¢ omaceHWsAMH, KacarolMMHCA
JOJTOBBIX MPOOJEM B €BPO30HE M 3aMEIJICHHS KUTAHCKOW 3KOHOMHKH, HECMOTpPSI Ha Hajuudue (hU3N4EeCKOro
crpoca, IEHbl Ha TEPBUYHBIA QIIOMUHHHA 3aMETHO CHU3WINCH, IOCTAaBUB HAa TIpaHb pPEHTaOENbHOCTH
3HAUUTENBHYIO 4YacTb Npou3BoauTesned amoMuHus. B atux ycnosusax PYCAJl ckoHueHTpupoBaics Ha
peanuzandu Mep I MOANCP)KAaHMS KOHKYPEHTOCHOCOOHOH ce0eCTOMMOCTH Kak KII4YeBOro (akropa
CcTaOMIIBHOCTH Ha BCEX TMPEANPHIATHAX KOMNaHWHA. KoMIaHUS Takke NpPONOIDKHIIA HApalUBaTh BBITYCK
MPOAYKIMH C BEICOKOW JT0OABIEHHON CTOMMOCTBIO, MOJIEPHU3UPYS M COBEPIICHCTBYS JINTEHHBIC TPON3BOJICTBA
Ha cBOMX NpeAnpusaTHsax. OyHIaMeHTanbHble IPEANIOCHUIKH JJI pOCcTa Cpoca Ha allOMUHUI B OJITOCPOYHON
MEPCTIEKTHBE COXPAHAIOTCA, W TeKymas BOJATHIBHOCTH OIIGHWBAaeTCS HaMH Kak BO3MOXKHOCTh
CKOHILICHTPHPOBAaThCA HAa Pa3BUTUU TEXHOJOTMYECKH COBEPIICHHBIX M JKOJOTMYeCKH 3(PPEeKTUBHBIX
npou3BoACTB, 4T0 103BoMUT PYCAJly yKpenuTh MO3MLUIO camMoro 3(QEeKTUBHOIO aIIOMUHHEBOTO
MIPOU3BOAUTENS B MHPEY.

OcHOBHBIE ONlePAITUOHHbIE MoOKAa3aTen" 3a kBapTaJ, 3aron, HN3menenne
3aBepIINBIIAICS 3aBepIINBIIHICA
31 nexadps 31 nexadps
(moic. moHH) 2011 2010 2011 2010 (%)
ATIOMUHHUI 1 060 1 050 4123 4083 1%
I'muno3em 2 082 2 082 8 154 7840 4%
Bokcursr 3288 3101 13473 11798 14%
Hedenunosas pyna 1057 1171 4 608 4 854 (5%)

[Iponyxuus $HoabronpoKaTHOTO
IIPOU3BOJCTBA

23 21 81 81 —

K axmusam PYCAJla maxoice omnocamcs 08a K8apyumogwvlx pyOHUKA, Hrioopumosbviii pyoOHUK, 08d Y2OAbHLIX paspesd,
Heghenunoswlll pyonuK u 08e u3eecmuaKogule 3anedxic. Kpome moeo, komnanus énadeem mpems npeonpusmusIMU NOPOUKOBOU
Memaiypeuu, npousgooun Gmopuosl aTOMUHUS, KPUOIUM U KAMOObL.
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0030p pbiHKa

AmomunueBasi orpacias B 2011 roxy

[Hotpebnenne amomuuaus B 2011 roxy cocraBmiio 45,1 miaH ToHH, yto Ha 10% Oombure, uem B 2010 romy.
Oco0eHHO BBICOKHM CIpOc Ha MeTaiut Obu1 B iepBoM noyroanu 2011 roxa Ha GoHe BOCCTaHOBIECHHSI MUPOBOH
SKOHOMMKH OJylarozaps TroCyJapCTBEHHBIM MpOrpaMMaM CTUMYJIMPOBaHHA. 3aMETHOE CHIKEHHE CIIpoca
HA4ajoch BO BTOPOM IOJIYTOIMH IMPOLIJIOrO Ioja B CBSI3M C 3cKananued (uHaHcoBoro kpusuca B EBpore,
3aMeJIeHneM 3KOHOMHYECKOTo pocta B Kurae u KyMyIsSTHBHBIM 3 deKToM mepedoeB ¢ mocTaBKkamu B SInoHnn
u Tannaune.

Hecmotpst Ha 310, B 2011 romy HaOMrOmamuCh MO3WTHUBHEIC TCHACHIWH BoccTaHOBiIeHMs crupoca B CIIA u
SAnonnu. Cripoc Ha allOMUHHN B 3TUX CTpaHaX CTaOMIM3HpOBaics BO BTopoi monoBuHe 2011 roma Gmaromapst
YBEPEHHOMY POCTY IOTpeOJIEHUsT B aBTOMOOWJIBHON TPOMBIIUIEHHOCTH W MammHOCTpoeHuu. Crpoc Ha
MMOTPEOUTENHCKHAE TOBAPHI, COMPOBOXKIABIIHICS yBEIMUYCHUEM CIpOCca Ha aTIOMHHHEBYIO YIIAKOBKY W Tapy,
OKa3aJl MOJIOKHUTEIBHOE BIUSHUE Ha 00BEMbI MPOU3BOJICTBA atoMuHUEBOr0 Tpokata B CIIIA u Asum, Torma
kak B EBporie oH ocTtazcs Ha nmpexHeM YpOBHE.

Muposoe npounsBonactBo amomuHusd B 2011 roxy cocraBuno 45,6 muiH ToHH, yTo Ha 8% BBImIE, yeM B 2010
roAy. JTOT pocT ObLI MPEUMYILECTBEHHO 00YCIIOBJICH YBEJIMUEHUEM MOIHOCTel B Kurtae, rae mo utoram roaa
oputo mpomsBeneHo 19,1 muH TOHH amomuHUSA (pocT Ha 10% mo cpaBHeHmio ¢ 2010 romowm). Ilpm sTom
KHTaHCKOE MPOU3BOJICTBO AJTIOMHUHHS POCIIO, HECMOTPS Ha CHH)KEHHE 3arpy3KH JIEHCTBYIONNX aTIOMHUHHEBBIX
MOIIHOCTEH B MLEISIX COKpalleHUs HAaIMOHAJIBHOTO TOTPEONEHUS JJIEKTPOIHEPTHH, a TaKKe 3aKpbITHE
YCTapeBIINX NPEANPUATHHA BO BTOpoM noiayroguu 2011 roga.

[Ipemun HaxoOAWIUCh HAa YPOBHE BBILIE CPEAHEr0 Ha MPOTsLKeHUH modth Bcero 2011 roga M HECKONBKO
CHHM3WJIMCH JIMIIb B 4YeTBEPTOM KBapTasie. K KoHIly rosia mpeMusi o CIIOTOBBIM IOCTaBKaM B EBpomy cocrasisiia
180-190 mommapor CIHA 3a Tonny, npemus B CLIIA cocraBnsiia 7,3 aMepuKaHCKUX IIeHTa 32 PyHT. A3uaTckas
npemMus Haxomack Ha ypoBHe 112—117 gommapos CIIA 3a TonHy. B menom k xoHIly Toga MeTam ctan 6oiee
JOCTYIIHBIM Ha BCEX OCHOBHBIX pBIHKAX B CBSI3M C 3aMEJIEHHEM OJKOHOMHYECKONW aKTMBHOCTH U
KOPPEKTHPOBKOM 3amacoB — KPyIHbIE MapTHH MeTajula nocTymwin Ha ckiagsl LME Ha ¢one oTHOCHTENbHO
BBICOKUX MPEMUNA HA XpaHEHUE.

IIporno3 PYCAJIa oTHOCHTeIbHO Pa3BUTHS CUTyanum oTpacau B 2012 roxy

OcHOBHBIC BBIBOJbI:

=  MupOBOM crpoc Ha amoMHuHUH B 2012 roxy BeIpacTeT Ha 7% U cOCTaBUT 48,2 MITH TOHH,;

" B TEKyIIUX YCJIOBHSIX MOIIHOCTH II0 NMPOU3BOIACTBY Oosiee 3-4 MIJIH TOHH AlTIOMUHMS B MuUpe OynmyT
nprocTaHoBiIeHbl B 2012 romy B CBA3M C TeM, YTO [IEHA HA METAJUT HAXOJIUTCS Ha YPOBHE HIKE YPOBHS
0e3yOBITOUHOCTH JIJIs1 OOJIBIITMHCTBA TPOU3BOIUTENICH;

"  amoMHHHEBBIH peIHOK B 2012 rogy OyaeT cOanaHCUPOBaHHBIM.

I'nobanbHOEe MOTpedJIeHNEe ATIOMUHUSA

HecmoTps Ha TO, 4TO B TeueHHE NMOCIETHUX IIECTH MECSLEB CIPOC HAa ATIOMUHHUM Ha HEKOTOPBIX pPBIHKAaX
ocraBajicst 0e3 U3MEHEHHIA, OH TMO-TIPEKHEMY HAXOJHTCS Ha YpOBHE, MpeBbliaromemM Kpu3ucHbiii 2009 ron. B
OTIPE/IETICHHON CTENEeHH 3TO CTaBUT IO COMHEHHE IMPOTHO3MPYEMOE MHOTHMH YYaCTHHKAMH JallbHEHIIee
pe3koe cokpariienue crpoca. PYCAJI oxunaet, uto npobiemsl 2011 roaa, B 4aCTHOCTH (PMHAHCOBBINM KPU3KC B
€BpPO30HE W 3aMEIJICHHE POCTa KUTAHCKOW SKOHOMHUKH, OyIyT OKa3blBaTh HETATHUBHOE BIIMSHUE HA PHIHKH
METaJUIOB B Oirpkaimue Mecsel. OMHaKo yke Bo BTopoM kBapTaie 2012 romxa BO3MOXKHO MX BOCCTaHOBIICHHE.

Msl cunutaeM, yTo motpebiieHHe adroMuHUS B EBpome ocTaHeTcs Ha MpeKHEM YPOBHE B MEPBOM IIOJYTOIUH
2012 rona, 4to OyJeT KOMIIEHCHpOBaHO Ooliee BhICOKUM cripocoM B CIIIA u yBepeHHBIM pOCTOM HOTPEOIeHHUS
B Kutae B 2012 rogy.

[To nporuo3y PYCAJla, mupoBoe morpedneHue nepBudHoro amomunus B 2012 roxy gocturHeT 48,2 MIIH TOHH
(poct Ha 7%). Ilpu sToM Kuraii Oyzmer kpynHeHmmM pactymuM peiHKOM (pocT 11%), 3a KOTOPBIM MTOCTIEAYIOT
Wnnus (10%), Anonus (5%), CeBeprnas Amepuka (5%) u Jlarunckas Amepuka (5%). IloTpebienue anoMuHusA
B EBpomne coxpanutcs Ha ypoBHe 2011 rona.



B pesynbrare, no nporuozy PYCAJIa, peinok amoMmunus B 2012 rogy OyaeT cOanaHCUpOBaHHBIM.

CeBepHasi AMepuka

Hannbie aenopoii aktuBHOCTH B CIIIA 3a nekaOpb, KOTOPhIE OKA3aJIMCh JyYIlle, YeM OKUIAIOCh, @ TAKKE POCT
BBOJIa HOBOT'O KHJIbsl, HAUMHAS C HOSOPS, MO3BOJISIOT TOBOPUTH O TOM, YTO JIOBepue OU3Heca u morpeduTenen
BOCCTaHABIIMBAECTCA.

Oxumaercs, 9T0 aBTOMOOMIIbHAS HHIYCTPHSI COXPAaHUT AUHAMHUYHBIE TeMITbl pocta B 2012 roxy. o mporuosy,
MIPOJAXXKH JITKOBBIX aBTOMOOMJIEH mpeBbIcAT 13,5 MiH no cpaBHeHuIo ¢ 12,8 MiIH aBTOMOOMIEH, NPOJaHHBIX B
2011 roxy, u ¢ meHee 10 MITH aBTOMOOWMIIECH, MMPOTAHHBIX TOAOM paHee. Takke 0XKUIAaeTcs 3aMeHa YCTapeBIIHX
TPy30BBIX aBTOMOOWJIeH u aBurateneil. B pesynprare cymecTBeHHas MOJAep)KKa OyAeT oKazaHa JUTEHHOMY,
MPOKAaTHOMY W DKCTPY3HOHHOMY CErMeHTaM, a OONBLIMHCTBO MPEANPHUITHNH — MOCTABIIMKOB aBTOMOOUIBHOM
MPOMBIIIIEHHOCTH  OyayT paboTaTb Ha  NPAaKTHYECKHd  IOJHOM  NMPOM3BOJICTBEHHOHW  MOIIHOCTH.
AdpokocMHYECKasi OTpacib, MO MPOrHo3y, BeipacteT Ha 10% B 2012 roxy. Ilomnepkky crpocy Ha alOMUHUN
OK@)XET M CTPOUTENLHBINA CEKTOP.

PYCAJI mporHo3upyer, UYTO yiydlmieHHe (GU3MYECKOTO CIpoca Ha aTlOMHHHANA OyIeT CIocoOCTBOBATH
COXPaHEHHUIO CeBepoaMeprKaHCKuX mpemuii Ha ypoBHe 2011 roga B pasmepe 8,0-8,5 amepukaHckoro 1eHra 3a
(GYHT ¢ BO3MOKHOCTBIO pOCTa B CBSI3U C MOTEHIMATBHBIMU IEPEOOSMHU MOCTABOK B PETHOHE.

EBpona

st EBponier 2012 rop craner cnokHbIM. HeomnpeaeneHHOCTh, CBSI3aHHAS C JTOJITOBBIM KPU3UCOM B €BPO30OHE,
OyJleT HeraTHBHO BIUATH Ha PHIHKU. BhICOKas BONATUIBHOCTH, KOTOPas HAONIONANACh B MOCICIHUE MECHIIBI,
CKOpee BCero, COXpaHUTCSI.

[lorpebutenn B yCNOBHSAX PBIHOYHOM HEONPEAENECHHOCTH PasMELIal0oT TOJBKO KpPAaTKOCPOUHBIE 3aKas3bl Ha
[IOCTaBKy allOMUHMA. BaHkK 1 (PMHAHCOBBIE MHCTUTYTHI TAK)KE€ HEOXOTHO KPEAUTYIOT CHIEJIKH KYTIIH/TIPOAAXKH
AFOMHHUSA, 9TO CIEpKUBaeT norpeduteneii. OmHako, cyas 1mo Bcemy, (ha3a CHHYKEHHUS 3a1iacoB y moTpeduTenen
3aBepIIIeHa, YTO MOXKET MPUBECTH K CTaOMIN3aINH JIEITOBOM akTHBHOCTH Ha ypoBHe 2011 rona.

[Ipemun Ha Bce BUIBI MpoayKiwuu B EBpore HaxomaTcs MoJ HaBJIeHHEM, B 0OCOOCHHOCTH Ha IWJINHIPHYECKHE
CIIUTKM W TICPBUYHBIC AJIOMHHHUEBBIC cIuiaBbl. OjHako Oonee BbicOKui crpoc B CeBepHOW Amepuke u
(uHaHCOBBIE cAENKU OyAyT CIIOCOOHBI BBIBECTH CBOOOIHBIN MeTam ¢ peiHKa. B pesynbrate PYCAJI oxunaer,
yt0 B 2012 roxy npemun OyayT Oosee yCTOHYMBEI 110 CpaBHEHHIO ¢ HU3KUM ypoBHeM 2011 ropa.

A3us

A3znaTckue phIHKH XapaKTepU3yIOTCs Pa3InuHON JTUHAMUKOW POCTA: C OAHOW CTOPOHBI, €CTh 3PEJIblii SIIOHCKUH
PBIHOK, TJie TOTpeOIeHHE ATFOMUHIS PACTET Ha MPOTSHKEHUH HECKOIBKHX JIET TOJPS]] YMEPEHHBIMU TEMIIAMH, C
JpyToil — ecTb KUTANCKUI PBIHOK, TJe pocT cocTanmuseT 11% B roa.

M1 oxumaeM, 9To crpoc Ha amoMuHui B Smornn B 2012 romy OyneT pacTH, MOCKOJIBKY BOCCTaHOBHUTEIHHBIE
paboThel mocne 3emueTpsiceHuss U myHamu B mapte 2011 roma mpomoipKaTcs, OJHAKO YKpEIUICHHE HEHBI 1Mo
otHoueHuto K poyutapy CLIA Oyner oka3wsiBaThb HETaTMBHOE BIHMSIHUAE HA AKCIOPT. MBI Takke IMojaraem, 4ro
[IEPEHOC MPOM3BOJCTBA aBTOMOOWJIEH W 3JIEeKTpOHMKH B cTpaHbl HOro-Boctounoil Asum c Oosiee HU3KUMHU
n3niepKkaMu Tpyaa mim B CeBepHyto AMepuky u Bocrounyro Epomy mpogomkutcs. Ckopee Bcero, B CpeaHe-
1 IONTOCPOYHON TIEPCIEKTUBE 3TO OKAXKET HEraTUBHOE BIUSHUE Ha POCTa CIIpOca Ha alfOMUHUHN B SImoHMN.

Cmpoc B Kopee u Ha TaiiBane OymeT ocTaBaThCsAd YMEpPEeHHBIM Ha mpoTsokeHnn 2012 roma, 9To CBS3aHO C
3amemnenueM skcropta B CIIA u crpansl EBpombl, a Takke CHUKEHHEM aKTHMBHOCTH B HAI[MOHAIBHBIX
CTPOUTEIBHBIX CEKTOPaX.

Hecmotpst Ha 3ameasnieHne KCmopTa, pocT crpoca B Kurae Oyaer ctumynupoBatbesi ociaabieHneM KpeIuTHON
MIOJINTUKY, TMOCKOJIbKY TpaButenbcTBo KHP mwiTacTcst cOanaHcupoBaTh BHYTPEHHEE NOTPEOJICHHME 3a CYUeT
pa3BuTUs UHOPACTPYKTYPHI U KHUIUIIHOTO CTPOUTENLCTBA. VMIMeromuecss JaHHbIe TO3BOJSIOT MPEAIIONIOKHUTS,
YTO CHW)KEHHE TEMIIOB Pa3BUTHS SKOHOMHUKH IOCTUTIIO cBoero mpernena nu BBII Kuras Beipacter Ha 9,5% B
2012 romy. Bmepeeie c¢ 2009 roma uWMHOPT TEPBUYHOTO ANMIOMHMHHSA CTAHOBHUTCS KOMMEPUYECKH
MIPHUBJICKATEBHBIM ISl KUTAHCKUX IOTpedmTeneid B cBsi3u c¢ pasHuned neH Ha Jlormonckoir (LME) wu



lanxaiickoit (SHFE) oupsxax meramia. B 2012 rogy apoutpax B Kutae MoKeT MOSBISATHCS BpeMsi OT BpeMEHU
0 MpUYKHE aucOanaHca CIpoca U NPeAoKEeHUS allOMUHUS.

A3uarckue mpeMuu ocTaHyTcsa Ha ypoBHe KoHIa 2011 roma m maxe BbIlIe Gnarojgaps pocTy crpoca Ha 7% B
peruoHe, a Takke Ha poHe MPUOCTAHOBKU MOCTABOK C PsiZia 3aBOAOB B ABCTPaINU U A3UH.

CokpalieHue aTIOMMHHEBBIX POU3BOICTBEHHBIX MOIIHOCTE

B pesynbpraTe CHIKEHUA IIeH Ha amfoMuHUN B KoHIe 2011 roma 3HaunTEIRHAS 9aCTh MEPOBOTO M €BPOIIEHCKOTO
MIPOU3BOCTBA CTana YOBITOYHOW, YTO MPUBEIO K YACTHYHOMY WIIM TOJIHOMY 3aKPHITHIO HEKOTOPBIX 3aBOJIOB.
ITo muennro PYCAJla, BO3MOXHO JanbHeiiee 3akpeiTue 6-8% NpOU3BOACTBEHHBIX MOIIHOCTEH B MUpPE B
nepsoM nonyroauu 2012 roga.

B 2012 roxy 6onee 4% amoMuHHEBBIX MOITHOCTEH BHe Kutas, ckopee Bcero, OyneT 3aKpbITO MO/ BIUSHHEM
PBIHOYHBIX M HEPBIHOYHBIX (PaKTOPOB M COOBITHH mMocneaHux 3-4 MecsrneB (B YaCTHOCTH, HU3KHX IEH H
nepebOCB C IMOCTaBKaMHU JJIGKTPOdHEpruu). HekoTopble KpynHEHIIMe MPOU3BOIUTEIIN AIOMUHHUS  YKe
AHOHCUPOBAIH COKpAIlleHHEe 00bEMOB MPOU3BOJICTBA B pazmepe | miH ToHH B 2012 Toay B CBA3M C HU3KUMHU
[IEHaMH, 9TO TIPUBEAET K COKPAICHIIO MUPOBOTO TIpemIoskeHns Ha 2-3%.

OxugaemMoe CokpalieHrue 00beMOB MPOM3BOACTBA NMEPBUYHOTO AIIOMMHHUA U cmaBoB B EBpomne B 2012 roxy
MoeT npeBeicuTh 0,8 MITH TOHH, 9TO cocTaBisieT 16% OT mporaozupyemoro o0bemMa mpou3BojcTBa B EBporre
Ha 3TOT roA. [IpenMyInecTBeHHO MOCTPAAAlOT MJIOCKAsi 3aTrOTOBKA M1l POKaTa M IUJIUHAPHYECKHE CIUTKH —
CHIKCHHE 110 JaHHBIM BUJIaM MPOIYKIIUU cocTaBUT 29% u 39% COOTBETCTBEHHO.

ITo omenxam PYCAJla, oxomo 31% mpousBoacTBeHHBIX MommHOcTeld Kutas (5,9 MiH TOHH B TOH) MOTYT
pabortath 0e3 mpuObUM WM ¢ yOsiTkamu. bosee toro, B Kurae cebecrommocts mpousBoacTBa B 2012 romy
OyZeT TOJBKO pacTH, TaK Kak IPaBUTENBCTBO IPOAOIDKAET HUIPaTh AaKTUBHYIO POJb B PErYIMPOBAHUH
9HEPTOEMKHX OTpaciieil (B MpOLIeIIeM Toly IPaBUTEIbCTBO JBaXKIbl OBBIIIAN0 3Heprotapudsl). Heratusnoe
BIIUSTHHE Ha M3ACPIKKH OKXKET U JajbHeHIee YKpeTieHne HallMOHAIbHON BaTFOTHI.

B TO e BpeMs NpOW3BOJCTBO AIOMHUHHWS B 3amajHbIX paiioHax Kwuras, xapakrepusyromieecs HHU3KOM
ce0EeCTOMMOCTBIO, MOYKET YACTHYHO KOMITEHCHPOBATh COKpAIICHNE HEPEHTAOCIBHBIX TPOU3BOACTB. [10 MHCHITO
PYCAJla, cooTHoIIEHHE cIipoca U MPEAJIOKECHUSI Ha KUTaHCKOM pBIHKE OyeT cOanancupoBanHbIM B 2012 rony
C HE3HAUUTENbHBIM JeuuutoM B 0,2-0,5 MITH TOHH.

Taxum obpazom, PYCAJI mporHo3umpyer, 9To COKpamieHue OOBEMOB INPOM3BOJACTBA BHE Kwuras Moxer
coctaButh 2,7 MiH ToHH B 2012 rony, a cokpamenue B Kutae — 1,2 muH ToHH. O0mmii 00beM COKpalleHHs
MIPOM3BOCTBA MOXET COCTaBUTh MOpsiAKa 3,9 MIIH TOHH, WK OKOJIO 8% OT MHPOBOTO 00bEeMa IMPOU3BOJICTBA B
2012 romy. OTO MOMKHO OKa3aTh MOMICPKKY IeHaM Ha amoMmuHHE Ha LME, paBHO Kak M perHOHAILHBIM
TIPEMHUSIM.

0O030p NPON3BOACTBEHHBIX PE3YJILTATOB

AJIIOMUHHIH

CoBOKyMHBIH 0GbeM mpomsBozxcTBa amomunns PYCAJIom® B 2011 romy cocrasumn 4 123 Thic. TOHH 110
cpaBuennto ¢ 4 083 teic. ToHH, mpousBeneHHbIME B 2010 romy (poct Ha 1%). IIpon3BOACTBO ATOMHHHS B
yerBeproM kBapTane 2011 roma Beipociio Ha 1% u coctaBuio 1 060 Teic. ToHH To cpaBHeHHIO ¢ 1 041 ThIc.
TOHH, MpPOM3BEIEHHBIMH B TperbeM kBaptane 2011 roma, m Ha 1% mo cpaBHenuto ¢ 1050 TbIc. TOHH B
geTBepToM KkBapraie 2010 roma, 9Tro cBs3aHO ¢ OOIMIEH TEHACHIMEH YBEIMYCHHS IPOU3BOJICTBA B ITHX
nepuogax. Huke B Tabmulie npeacTaBliIeHbl JaHHbBIE 110 OTEIBHBIM MIPEIIPUITHSIM.

VYBenuueHne 00bEMOB IPOU3BOACTBA B KXKIOM M3 NEPUOJOB CBI3aHO C POCTOM OOBEMOB NMPOU3BOJACTBA Ha
HEKOTOPBIX 3aBOJIaX KOMIIAHHMHM, paclojoXkeHHbIX B CulOupu u eBporneiickoil yactiu Poccun, a Takke Ha 3aBoje
Kubal B IIBenuu.

2 .
B mabnuye nusice npedcmasnenst oannvle 06 06ugem obveme npou3Bo0OCMed Ha 3a800aX, KANCObII U3 KOMOPLIX AGIAEMC s O04ePHUM
npeonpusimuem KOMAAHUU.



Ilo omenkam kKoMmMmaHuM, 00bEM IPOU3BOJACTBA MepBHYHOTO amoMuHHUS U craBoB PYCAJla B 2011 roay
mpeBbICHI 00BeM Mpojax B 3ToM ke nepuone Ha 100 Teic. ToHH. Kommanued ObLIO MPUHSTO pelIeHHE O
TepeHoce MpoAak YacTH MeTayuia, npomsBeneHHoro B koHme 2011 roma, Ha 2012 rox. CooTBeTcTBYyIOIIAS
BBIpYYKa OyJeT OTpa)keHa B pe3yJIbTaTax KOMIIAHWH 3a nepBbiid kBapTan 2012 ropa.

B nactosiee Bpemsa PYCAJI BHUMATENBHO CIEIUT 3a CUTYalUeld U pacCMaTpUBAET BOBMOXHOCTh COKpPALCHUS
00BEMOB TTPOM3BOJICTBA ATIOMUHNS Ha 6% B TeueHme cneayomux 18 mecsres.

IIpousBoacTBO ANTIOMUHNSA Joas 3a Tpu mecsua, 3aroga, N3menenue
3aBepUIMBIIMXCS  3aBepPLIMBIIMIiCS
31 nexadps 31 nexadps
(mvic. moHH) 2011 2010 2011 2010 (%)

Poccusi (Cubups)

Bpatckuit amoMUHUEBBIN 3aBOJT 100% 251 248 988 978 1%
KpacHospckuil amoMUHHEBBIN 3aBOJ 100% 252 251 995 979 2%
CasHOTOPCKHUil aTFOMMHUEBHIN 3aBOJI 100% 133 136 499 537 (7%)
Hogroky3neukwuii anromuaueBblil 3aBog — 100% 73 71 286 270 6%
WpkyTckuii anroMUHHEBBIH 3aBOJ 100% 100 102 403 394 2%
«Amokom-Taimer» 100% — — — — —
XaKacCKHii aTFOMUHHUEBBIN 3aBOJ 100% 74 74 293 296 (1%)
Poccus (apyrue peruonbi)

BorocnoBckuii amfOMHUHNEBBIH 3aBO 100% 34 28 124 113 9%
Bonrorpanckuii alltoOMUHUEBBIN 3aBOJT 100% 42 41 168 155 8%
Ypanbckuil antOMUHUEBBIHN 3aBOJ 100% 20 19 77 72 7%
HaaBouukuii allOMAHUEBBIA 3aBOJ 100% 19 19 75 71 6%
Kannanakmickuii aimromuanessiii 3asox 100% 18 16 68 64 6%
BounxoBckuit antoMUHUEBBIH 3aBOJT 100% 4 4 16 18 (14%)
Ykpaunna

3anopoKCKUI aTlFOMUHUEBBIM

KOMOHMHAT 97,6% - 6 / 25 (71%)
HIBenns

Kubikenborg Aluminium (Kubal) 100% 33 29 111 93 19%
Hurepus

ALSCON 85% 6 5 15 18 (15%)
Hroro 1060 1050 4123 4083 1%
I'inno3em

OGumit 06beM mpom3BozcTBa rmHo3eMa PYCAJIom® B 2011 roxy ysemmumics Ha 4% u cocrasun 8 154 Thic.
ToHH 110 cpaBHeHuto ¢ 7 840 teic. TonH B 2010 roxmy.

Brimyck rnmHO3eMa B yeTBepToM KkBaprtaie 2011 roxa yeemnuwmics Ha 2% — 1o 2 082 ThIC. TOHH IO CPaBHEHHUIO
c 2049 Tteic. TOHH, pOU3BEJCHHBIMU B TpeTheM KBaprasie 2011 roga, U He WU3MEHHJICS 1O CPaBHEHHIO C
yetBepThIM kBapTasom 2010 ropa.

YBenudyeHnne oObema MpoU3BOACTBA TiuHO3eMa B 2011 romy CBsi3aHO C POCTOM MPOW3BOACTBA HA 3aBOJIEC
Windalco Ewarton na fImaiike u 3Ha4MTEIbHBIM BOCCTaHOBJICHHEM MpPOM3BOJACTBa Ha 3aBoxe Aughinish B
Wpnannnn, HukomaeBCKOM TIIMHO3EMHOM 3aBojie Ha YKpawmHe M BOrocioBCKOM alIOMHHHEBOM 3aBOJE B
Poccun. Ha ramuo3zemubix 3aBomax Aughinish u HI'3 B 2011 roay ObLIM BBIMYIIEHBI PEKOPIHBIE OOBEMBI
rnuHo3emMa — 1 927 teic. ToHH U 1 601 ThIC. TOHH COOTBETCTBEHHO.

3 . .
Jannvie ochosanvl Ha obveme npouzsoocmea, omuocswemcs k done PYCAJla. 3anopoocckuil antomunueswiti komburnam (3A1K)
ABNACMCS NOIHOCHIbIO KOHCOAUOUPOBAHHBIM OOYEPHUM NPEORPUIMUEM KOMNAHUL.
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IIpou3BoaCTBO IJIMHO3EMA

(mvic. monn)

HNpaangus

Aughinish

SImaiika

Alpart

Windalco (Ewarton u Kirkvine)
Ykpaunna

HukomaeBckuii TIIMHO3EMHEBIN 3aBOJ
3anopoKCKUI amfOMUHUEBBIN
KOMOHMHAT

Hranus

Eurallumina

Poccus

borocnoBckuil afoMHUHUEBEINA 3aBO],
AYMHCKUN ITTMHO3E€MHBIIA KOMOUHAT
VYpanbckuit aTtOMUHUEBBIN 3aBOJT

Boxcuroropckuii rIMHO3EMHBIN 3aBOJ

I'Bunesn

Friguia

ABcTpanus

Queensland Alumina Ltd
Hroro

Bokcurnl

Hons

100%

100%
93%

100%
97,6%
100%
100%
100%
100%
100%
100%

20%

3a Tpu Mecsina, 3aron, HN3menenue
3aBEPIIMBIIMXCHA  3aBePIIMBIINICS

31 nexabps 31 nexabps

2011 2010 2011 2010 (%)

482 476 1927 1850 1%

146 128 554 238 133%

415 404 1601 1534 4%

268 263 1052 990 6%

246 250 977 1000 (2%)

187 188 741 730 2%

— 35 55 137 (60%)

145 153 574 597 (4%)

194 186 673 765 (12%)

2082 2082 8 154 7 840 4%

OO6muit 06bemM no0bITHIX B 2011 romy Gokcutos” coctasun 13 473 Thic. TOHH MO cpaBHeHuto ¢ 11 798 Thic.
ToHH, 100BITHIX B 2010 roxy (poct Ha 14%)).

Ho6b1ua 6okcutoB B yerBeproM kBapTaie 2011 roga cocraBuna 3 288 Thic. TOHH, 4TO Ha 8% HUXKE MMOKa3aTENs
Tperbero kBaprana 2011 roma, omqHako Ha 6% mpeswimaeT mokasarens yerseproro kBaprana 2010 roga. Huxe B

Ta6HHHe MMpEACTABJICHBI JaHHBIC IO OTACIIBHBIM MPEANIPUATUAM.

VBenuuenune noosrun 6okcutoB B 2011 rony mo cpasaenuto ¢ 2010 rogom 00ycinoBIeHO pocTOM JOOBIYM Ha

npeanpustusx Windalco Ewarton ua SImaiike, BCGI B I'aitane u na CYBPe B Poccum.

JloOb1ua 6oxkcuTOB

(moic. monn)

Smajiika

Alpart

Windalco (Ewarton u Kirkvine)
Poccusi

CeBepoypaibCKuil OOKCUTOBBIH
PYAHUK

«bokcut Tumana»

I'Bunes

Friguia

Kindia

Hoas 3a Tpu Mecsna, 3arox, HN3menenue
OKOHYMBIIMXCH OKOHYMBIIMiicsI

31 nexadps 31 nexadps

2011 2010 2011 2010 (%)
100% — — — — —
93% 473 442 1842 874 111%
100% 815 842 3350 3091 8%
80% 400 315 2030 1944 4%
100% 415 566 1921 2120 (9%)
100% 804 778 3002 2945 2%

4 .
Jlannvie ocnosanvl Ha obveme npouzsodcmea, omuocswemcs k oone PYCAJla. Obwuii 06vem 000b1uu OOKCUmMo8 Ha NOTHOCIbIO
KOHCOMUOUposannvix npeonpusimusix — «boxcum Tumanay u Bauxite Company of Guyana — sxuouen ¢ npouszgoocmeenivle pesyiomanol

KOMRNAanuu, Hecmomps Ha nmo, 4mo MuHopumapHsvle 001U 8 SMUX npednpuﬂmuﬂx npunac)ﬂe.wcam mpemvum CmopoHam.
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laiiana
Bauxite Company of Guyana Inc. 90% 380 157 1328 823 61%
Hroro 3288 3101 13473 11798 14%

Hedenunornie pyasi

OO0muit 06beM 100buM HedennHoBhIX cueHuToB B 2011 roxy cocraBui 4 608 ThIC. TOHH, uTO HAa 5% MeHbIe
4 854 TpIc. TOHH, AOOBITEIX B 2010 roxy. B uerBeprom kBaprame 2011 roma oObem 1oObuM HeeTHHOBBIX
cueHuToB cHu3mICA 10 1 057 Thic. ToHH, WK Ha 11% no cpaBHeHuio C 1 194 Thic. TOHH B TPETheM KBapTalie
2011 roga 1 Ha 10% o cpaBHEHMIO ¢ 4eTBEpTHIM KBapTanoM 2010 roxa.

Hedeaunosbie pyabl (AYHHCK) Hoasn 3a Tpu mecsina, 3aron, HN3meHeHue
3aBepIIMBIINXCS 3aBeplUIMBIIHIiCSH
31 nexadps 31 nexadps

(moic. monn) 2011 2010 2011 2010 (%)
Poccus

Kus-lanteipekuit nepemunoserii  100% 1057 1171 4 608 4 854 (5%)
PYIHUK

Hroro 1057 1171 4 608 4 854 (5%)

Mpoaykuust poabronpoKaTHOro NPoOU3BOACTBA
OO0t 00beM BhINMyCKa NPOAYKIKHU (OIbroNpoKaTHOro npoussoactsa B 2011 roay cocraBui okojio 81 Thic.
TOHH, YTO COOTBETCTBYET 00beMy npousBonacTa B 2010 roxy.

O6beM mpownsBoacTBa B deTBepToM kBaprtane 2011 roma cocraBun 22,542 teic. TOHH, 4To Ha 23% BEIIIE
nokazarens Tperbero kBaprana 2011 roma m Ha 6% BbIIe MOKa3aTeNsl YETBEPTOTO KBapTaja MPEABLIYIIETO
rojga, KOTopwiii ObL1 paBeH 21,186 ThIC. TOHH, YTO SBJISETCS OTpPaXeHHEM OOIICH TEHICHIMU pPOCTa
npousBozcTBa. Hinke B Tabiuiie mpecTaBlIeHbl JaHHBIE 110 OTACIBHBIM PEIIPUATHSIM.

IIpoussoacreo ¢oubru Hoas 3a Tpu Mecsua, 3aron, HN3meHnenue
3aBepIIMBIINXCSA 3aBepIIMBIINICS
31 nexadps 31 nexadps

(moic. moun) 2011 2010 2011 2010 (%)
Poccust

CASHAJI 100% 10,470 9,594 36,372 37,959 (4%)
«Ypainbckas dosbray 100% 4,726 4,383 17,305 16,603 4%
«CasHckas Qoiabray 100% 0,656 0,598 2,164 2,162 —
Apmenust

APMEHAIJI 100% 6,689 6,611 25,313 24,642 3%
HTroro 22,542 21,186 81,154 81,367 —

IIporHo3Hbie 3a8BJACHUS

JanHoe cooOmieHne COAEp)KUT 3asBICHHUA KacaTellbHO OYIyIMX COOBITHI, MpeanojaraeMbIX ITOKazaTeleH,
MPOTHO30B W OKUJAHWH, KOTOpPbIE MPECTaBIsIOT co0oii MporHo3Hble 3asBieHusd. Jlroboe conepikaiieecs B
HACTOSILIEM OOBSBICHUM 3asBICHHE, HE SIBIIOLICECS KOHCTaTallMed HCTOPUYECKOro (axra, INpenCTaBisSeT
cO0O0# MPOTHO3HOE 3asIBJICHUE, CONPSKEHHOE C M3BECTHBIMU U HEM3BECTHBIMU PUCKAMH, HEONPEICIIEHHOCTAMU
U mpounMHu (akTopamu, B CHIIy KOTOPBIX HallM (PaKTHYECKHE PEe3yNbTAaThl, MOKA3aTEeIH XO3SHCTBEHHOH
JESITeNTbHOCTH WM JTOCTH)KEHHSI MOTYT CYIIECTBEHHBIM 00pa3oM OTIMYaThCA OT KaKHX-THOO pe3ynbTaToB,
MoKaszarened XO3SHCTBEHHOM MAEATENbHOCTH WIM JOCTIDKCHWH, BBIPAXKEHHBIX B MJaHHBIX IPOTHO3HBIX
3asBIIEHUSAX WIM TOApPa3yMeBaeMbIX MMH. B UYMCIO TakuX PHCKOB M HEONPEAETCHHOCTeH BXOISAT PUCKH U
HEOIpeeTIeHHOCTH, ONMCAaHHbIe WU yKa3zaHHbIe B [Ipocniekre amuccun. Kpome Toro, AesTeapHOCT KOMIaHUU
B MPOILIOM HE MOXKET OBITh OCHOBAaHUEM ISl IPOTHO3UPOBaHUA ee aearenpHocTH B Oyaymem. OK PYCAJI ve
IIPENOCTABISIET HUKAKUX 3aBEPEHHH OTHOCUTEIBHO JOCTOBEPHOCTH M IOJHOTHL JIIOOOrO M3 INPOrHO3HBIX
3asBJICHUN W HE MPUHUMAET Ha ce0sl HUKAaKuX 00s3aTeNbCTB M0 JOMOJHEHUIO, H3MEHEHUIO, OOHOBJICHHUIO HIIH
MEPEeCMOTPY JIHOOBIX TAKUX 3asBICHUMA MM JIOOBIX BBIPAKEHHBIX MHEHHUH C y4eTOM (PaKTHYECKHX Pe3yJbTaToB,
m3MeHeHui B npeanonoxkeHusax win oxumaHusx OK PYCAJI wiam m3MeHeHHH B (aKTopax, BIHSIONINX Ha




JaHHBIC 3asBJICHHUA. Taxum O6p330M, nojarasiCb Ha [JAaHHBIC IIPOTrHO3HBLIC 3aABJICHUA, Bu JCIacTe 3TO
HUCKIIOYUTEILHO Ha CBOM PHUCK.

Nudopmanus 0 KoMIaHUU

PYCAJI (www.rusal.ru) — mumep MHpOBOM alFOMHHHEBOW OoTpaciu. Ha Moo KOMMIaHWU MPUXOAUTCS OKOJIO
10% mupoBoro mpousBojcTBa amoMuHusA U 10% rimmHO3eMa. B xommannu padortator okono 72 000 genoBek.
PYCAJI npucyrctByer B 19 crpanmax mmupa Ha 5 KOHTHHEHTax. KoMmaHus peann3yeT CBOIO MPOTYKITHIO
MIperMyIIecTBEHHO Ha pblHKax EBpombl, CeBepHoit Amepuku, IOro-Bocrounoit Asum, B SAnonun, Kurtae u
Kopee. O6pikHOBeHHBIE akiuu PYCAJla Topryrorcs Ha ['OHKOHTCKo# (oHIOBOM Oupxke (TOproBeIid Ko 486).
I'moGanbHBIE AeTO3UTAapHBIE aKIUW, MpeacTaBisfiomue oObIkHOBeHHBIE akmmu PYCAJla, Topryrorcs Ha
[podeccnonansHoli momanke o6upxxu NYSE Euronext B ITapmke (cornacuo [TonoxkeHuro S, TOProBeIid KO
RUSAL; cormacHo IlpaBumy 144A, toproeeiii kon: RUAL). Poccuiickue nemo3uTapHble paclucKH,
BBIMYIICHHBIC HA aKIIMU KOMITAHUH, TOPTyIOTCs Ha GporaoBoii oupxke MMBB-PTC (toproseiii koga: RUALR).

Hupopmayus, codepoicawascs 8 nacmoauem npecc-peiusze, npeonasnadena moavko 0aa CMHU. [annvie,
VKA3AHHbIE 8 HACMOAWEM Npecc-penuse, AIAOmcsa aKkmyaibHbIMU HA MOMeHm nyoaukayuu u mo2ym Ovlmb
U3MEHEeHbL C medeHueM 8peMeHU.

KoHTaKTBI:

Bepa Kypoukuna

+7 (495) 720-51-70
vera.kurochkina@rusal.com



http://www.rusal.ru/
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