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of Eastern Siberia:
strengthening
leadership
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Russiais a new global energy, metals and
mining powerhouse
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. #1 in natural gas (44.4 trillion cubic meters) and #5 in proven oil reserves (10.2 billion tonnes)

. #3in forecasted iron reserves (over 120 billion tonnes) and #1 in proven iron ore reserves (100 billion tonnes, or 26% of
world reserves) after USA and Brazil

. 85 million tonnes of proven copper reserves

. 3,800 billion tonnes of forecasted coal reserves (world #2 after China) and 190 billion tonnes of proven coal reserves
(18% of world reserves)

. #2 in gold reserves (7 thousand tonnes) and PGMs (3 thousand tonnes) after South Africa
. Leader in aluminium production




China and other Asian countries are driving
global demand for natural resources
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China’s share
in global

consumption

Aluminium 40%
Oil 11%
Coal 47%
Iron ore 64%**
Nickel 37%
Copper 37%
Zinc 37%

* global production market share
** seaborne market

Russia’s share
of global
reserves
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Siberia and Far East Russia are perfectly located
to meet growing Asian demand
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Only 7% of Russian
exports go to China

22% of Australian
exports go to China

China consumes
nearly 14% of Brazilian

exports China is South African
trading partner #1 (11% of
total South African exports)

Energy and natural resources can turn Siberia into a driver of economic growth not only in
Russia, but also other Asian countries, whereas its unique location make Siberia a bridge
linking two parts of the world, Europe and Asia Pacific




Russia and China: great potential for
/“'development of Siberia
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J = China’s growth is the key driver of the global economy

— 2nd largest economy in the world, no.1 in terms of GDP
growth

— Over 46% of China’s GDP is generated by industrial
production, creating enormous demand for resources
and energy, much of which has to be imported in order
to realize China’s growth and industrialization goals

* Russia has the potential to become a top priority
partner for China and Greater Asia, with much of
Russia’s mineral resources located in Siberia and Russia’s
Far East in relative proximity to China

— Over 90% of PGMs reserves, around 70% of nickel and
copper reserves, 80% of coal reserves, 40% of forest
reserves, as well as oil and gas and other metal
reserves are located in Siberia

— ¥ of Russia’s hydro energy capacity are located in
Siberia




Eastern Siberia is Russia’s energy centre rERUSAL

Region
Irkutsk

Krasnoyarsk

Khakassia

Kemerovo

Key energy sources

Bratskaya HPP generating 22,600 GWh
(installed capacity: 4,500 MW)
Ust-llimskaya HPP generating 21,700 GWh
(installed capacity: 3,840 MW)

Irkutskaya HPP generating 4,100 GWh
(installed capacity: 662,4 MW)

Krasnoyarskaya HPP generating 18,500 GWh
(installed capacity: 6,000 MW)

Sayano-Shushenskaya HPP generating 23,000 GWh*
(installed capacity: 6,721 MW)

Kuzbassenergo' primarily thermal power, 26,600 GWh
(installed-capacity: 4,772 MW)

*Currently working not at full capacity

= ioscow

Total installed capacity and average used
capacity in Siberiaregion (in thousand
MW)

} Surplus amount of power
available

B Average utilized capacity

% of Russia’s hydro energy capacity are located in Siberia. Green and renewable sources of energy constitute a major
competitive advantage of the industrial development of the region




Krasnoyarsk perspectives:
pan-regional metals & mining centre
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Current state Potential

Largest metals & mining enterprises of Krasnoyarsk region = Exceptional reserves of natural resources (up to 95% of Russian

. Metallurgy complex: Krasnoyarskaya HPP (6,000 MW) — reserves of nickel and PGMs, over 70% of copper and coal), as
Krasnoyarsk aluminium smelter — Achinsk alumina well as an excess of energy capacity create opportunities to
refinery_ Krasnoyarsk meta”urgy p|ant develop enel’gy-extenSIve metals enterprlses

" MMC Norilsk Nickel = BEMO (Boguchansk Energy and Metals Complex) is an example

=  Krasnoyarsk plant of non-ferrous metals of such projects

. Gorevsky Mining and Ore Processing Complex — Boguchansky aluminium smelter with 588 ktpa capacity

= Sorsky Gok — Boguchanskaya HPP with installed capacity of 3,000 MW




RUSAL today: global leadership, scale and

reach
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World’s largest aluminium producer
. 10% of global production of aluminium
. 10% of global production of alumina

Over 40 assets in 19 countries across 5
continents

. 16 aluminium smelters

= 13 alumina refineries

= 8 bauxite mining complexes
. 3 foil mills

25% stake in MMC Norilsk Nickel, the world’s
largest producer of nickel and palladium

Bogatyr, 50/50 JV with Samruk-Kazyna, in
Kazakhstan owns one of the largest open pit
coal mines in CIS with annual production
volume exceeding 40 million tonnes of coal

72,000 employees

A Bauxite, alumina

[ Aluminium
Cathodes
HHP
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World leader in aluminium production in 2010
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RT Alcan Alcoa Norsk
Hydro
Source: companies reports. Production of primary aluminium in 2010

4.1
3.8

UC RUSAL Chalco BHP Billiton




2010 — a transformational year for RUSAL IERUSAL
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Returned to growth

Focus on cost control and product mix improvement

Investments in near-term growth projects

Focus on deleveraging of the balance sheet

Listing in Hong Kong and Euronext

Improved capital structure




...with significant achievements
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Strong return to profitability...
= Adjusted EBITDA increased to US$2,597m
®  Adjusted EBITDA margin has returned to the pre-crisis level of 24%
= Net profit of US$2,867m
®  Cash generated from operations of US$1,909m before income taxes

...resulting in significant debt reduction...
= US$4.5bn VEB short-term loan refinanced by Sberbank, extending the maturity until the end of 2013
®  RUB15bn bonds placement in March 2011
®  Significantly ahead of debt reduction targets
= US$2.6bnrepayments in 2010 and US$0.85bn further repayments in 1Q 2011
®  Interest margin payable on the debt owed to international lenders has decreased from 7% to 4.5%

" Net Debt reduced to US$11,472m®

...and a positive outlook for the business
®  Restart of Ewarton Plant Works in 2010 and Kirkvine in Jamaica scheduled for 2011
®  Restart of BEMO smelter construction in January 2011 backed up by project financing from VEB
®  Restart of Taishet smelter construction is scheduled for 2011
®  Aluminium production is expected to increase by 2% in 2011 vs 2010
®  Aluminaproduction is planned to increase by 8% in 2011 vs 2010

Note:

1) Net Debt as of 31 December 2010. Net Debt is calculated as Total Debt less cash and cash equivalents as at the end of the period, includes fair value adjustments. Total Debt means the Company’s

loans and borrowings as at the end of the period.
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